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CLEARING HOUSE RETURNS. 


For the week under review the exchanges are less favorable 
than those for the preceding week in the aggregate, but the 
decrease is mainly at New York, and in speculative business. 
In the New England cities the volume of clearings has been 
materially affected by the stagnation in the cotton goods trade, 
and the consequent continued reduction in production; this 
is, of course, only one of the many reasons for the generally 
small totals lately recorded, yet until there be some improve- 
ment in that branch of manufacture :tcan hardly be expected 
that exchanges will show any marked increase, 

Ten cities record figures in excess of May 16; they are Hart- 
ford, Philadelphia, Pittsburg, Baltimore, Indianapolis, St. 
Joseph, St. Louis, Cincinnati, Kansas City and Memphis. Of 
these the four last named, and in addition New Haven, Port- 
land, Springfield, Lowell and Louisville exhibit increases over 
1884, On the other hand Boston and Chicago show import- 
ant further declines, 

At this time last year clearings were adversely affected 
(largely so) by the panicky condition of affairs on Wall Street, 
and exchanges fell off $250,791,740 of which over $210,000,000 
was at New York. In consequence of this very great decline 
the percentage of loss exhibited by the figures of this year in com- 
parison with a year ago is smaller than for several weeks past. 

The share transactions on the New York Stock Exchange 





have reached a market value of $65,039,000 for the six days in } 


1885, against $120,650,000 for the corresponding week a year 
ago, and after deducting double these values from the totals 
at that city we have $341,299,574 and $416,334,183, respectively, 
as the exchanges arising through other business, or a decrease 





of 18 percent. Last week the loss was 35°9 per cent. 


Week Ending May 23. 


1885. 


























| Week Ending May 16 









































1884. | Per Cent. | 1885. | Per Cent 
New York......... | $471,377,574| $657,634,183, —28°3 | $511,557,980, —41°1 

Sales of— . 
(Stocks....shares.) (1,105,200) (2,532,695), (—56°4) (1,448,334), (—54°3) 
(Cotton....bales.) (215,400) (357,100) (—40°0) (271,400); (—86°1) 
(Grain...bushels)| (28,613,000)} (21,750,000) (+31°6) | (96,496,000)| (+178) 
(Petrol bbis.)| (48,336,000) (56,286,000) (—14°1) | (40,894,000); (-34°7) 
iis 259,311,284 $63,932,886, —72 | $63,772,614) —155 
Providence... ..... 3,943,900, 4,066,100, —30 | 4,002,200| —21°6 
Hartford........... 1,435,767 1,602,091 —10°4 | 1,409,182) —8'1 
New Haven........ 1,053,853 1,012,742, +11 | 1,058,823; —15°2 
Portland........... 893,023) 810,125 +102 | 938,275} +71 
Worcester ......... 705,905 $15,540, —13°4 708,895 —8'6 
Springfleld......... 763,524 730,716 «+45 800,809 441 
Lowell ........+.-- 445,218 443,896 +0°3 481,773) —78 
Total N. England) $68,552,474, $73,444,046 —6°7 $73,172,572; —15°2 
Philadelphia....... | $44,009,177) $56,719,046 —22°3 $42,207,410/ —35°0 
Pittsburg...... .... 7,425,373, 12,970,432) —42°8 6,448,821, —58°6 
Baltimore.......... 10,842,421, 13,396,128] —19°l 10,681,646} —25°9 
Total Middle.... 2,306,071 $83,085,601) —24°9 $59,337,877, —387°5 
Chicago..........- $39,699,147/ $42,790,838} —72 $42,330,360) —12°1 
Cincinnati ......... 8,899,450] 8,157,850, +9°1 8,508,700| - 178 
Milwaukee....... 2,788,191; 3,051,121) —S°6 8,240,348) —30 
I caches 2,391,790 2,596,635) —7'9 3,169,548 —20 
Indianapolis ...... | 1,099,027) 1,280,312; —14°2 1,095,251; —26°4 
Cleveland.......... 1,814,223) 2,157,261, —15°9 1,938,894, —15-1 
Columbus....... et 1,241,298 1,361,529, -8'8 | 1,418,584) —10°2 
a ae | 620,529) 826,936, —25°0 684,119) —13°7 
Total Western...) $58,553,655, 862,222,477, —5°9 $62,385,804, —12°4 

j ' 

ae | $15,812,284 12,897,978) +18°7 $14,455,178} —75 
St. Joseph......... | 683,346. $44,889, —21-0 621,444, —14°5 
New Orleans.......) 5,913,277, 7,995,322 —26°0 6,095,595} —32°5 
Louisville.......... 3,929,512) 3,917,435, +0°3 3,968,816, —16°3 
Kansas City....... 4,652,787, 2,528,293, +84°0 4,460,199} +39°0 
Memphis. ......... 996,735; 666,397, +49°6 973,034 +20°2 
Total Southern..| $31,487,941) $28,870,314) ++9"1 $30,574,206 —10°4 
San Francisco ..... $8,461,504, $9,774,717, —13°4 $0,848,042 —8°7 
Total all......... $700,800,209 $915,031,338] —23°4 | _$746,876,880)  —35°9 
Outside New York! $229,422,635| $257,397,155| —10°9 | $235,319,491|  —209 














The exchanges for the five days ended this (Friday) evening, 
as received by telegraph, are quite unsatisfactory. The aggre- 
gate decline at the seven cities has been $74,514,036, in which 
all but Baltimore and Chicago participate, New York con- 
tributing $63,893,133 and Philadelphia $6,522,564. The com- 
parison with 1884 appears to be more favorable than last week, 
but this is due solely to the fact that ‘‘ Decoration Day” fell 
within the period which last year’s figures cover. 



































Five Days Ending May 29. | Five D’ys End’g May 22 

1885. 1884. Per Cent. 1885. | Per Cent 

New York.......... $315,317,887 $412,857,465, —16°4 | $400,211,020) —27°8 
Sales of Stock (shs.) (735,887), (1,781,514)| (—57°5) (9C9,723)) (—55°6) 
Boston......... sees} 46,152,179) 38,393,664) + 20°2 48,698,077, —10°5 
Philadelphia. ....| 81,527,818) 35,776,483) —11°9 $8,050,882! —21°5 
Baltimore. ......... 9,193,686) 9,735,624, —56 9,183,777; —21°0 
Chicago.... ........ 84,897,000, 38,304,000) +4°8 38,210,000, —88 
CE een ee 10,736,823, 10,859,445, +3°6 12,788,981; +188 
New Orleans...... 3,905,976! 4,990,111) —21°7 5,108,168 —24°8 
Total............| $451,731,869, $545,416,792/ —11°7 | $556,245,405,  —24°3 
Balance, Country*| 45,204,056, 49,720,831, —#'l 46,490,688) —20°1 
Total all........| $526,935,425| $595,137,623) —11'5 | _$602,726,093| —24°0 





Outside New York 





$181,617,538 $182,280,158, —0-4 





~ $193,515,073) 


—14°6 





* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


The Bank of England has this week reduced its mini- 
mum rate of interest to 2 per cent, while the open market 
rate at London for three-months bills has fallen to seven- 
eighths of one per cent, and as a consequence foreign 
exchange at New York has become very dull even at the 
late decline, although money seems to be worth next to 
nothing here also. In fact, this week our banks that pay 
interest for deposits have sent out notices that after June 
lst they will pay only 14 per cent, while money is flowing 
in here from the interior in undiminished volume, the 
surplus over and above the required reserve being now 
about 61 millions. 

These facts disclose a most marvelous state of the money 
markets of the world—distrust universal, enterprise every- 
where dead, and yet capital so abundant as to be able to 
earn only a nominal interest. Such conditions suggest 
as their cause—for they not unfrequently follow—an 
extensive panic which had developed general solicitude; but 
nothing of the kind has taken place, the only recent panic 
being that of last May here, which was chiefly of local 
importance. They might indicate a condition of extreme 
overtrading with general insolvency, did not the long 
periol of their existence and present tables of failures 
disprove such a supposition. Or it might be that a great 
disaster, as for instance a widespread crop failure, would 
leave some such results; still, that cannot account for it, 
as in this case there never were such abundant crops raised 
as in the aggregate the world produced during the sum- 
mer of 1884. An impending war between leading nations 
would for the time being disturb trade and suspend enter. 
prise; but this depression and plethora antedate the Rus- 
sian excitement; and besides, now peace is assured and 
believed in everywhere—as the price of consols and of 
Russian securities shows—and yet there is no recovery 
from these conditions. Their universal feature indicates 
too, that if they have not precisely a common origin, they 
have in all probability a somewhat similar origin. And 
yet it is not overtrading, not a panic, not insolvency, not 
a famine, not lack of capital, but an abundance of money 
and an abundance of food that are the features which 
mark the existence of the disturbance. 

Can then any influence be mentioned but a currency 
difficulty, which touches every commercial community 
alike, affecting all values and throwing uncertainty into 
the future of values, that will afford an adequate clew or 
explanation for this world-wide situation? Ilere, in 
America, an attempt to force about eighty cents’ worth of 
silver bullion into the place now filled by a hundred cents: 
worth of gold bullion, has made it questionable what is to 
be the permanent measure of values in the United States. 
Our future in this particular affects all Europe, relieving 
it if we, by adopting silver, become the sink for their dis 
carded currency, but forcing a crisis there if we save our- 
selves. Italy is to-day struggling to retain its gold basis, and 
even Germany we are informed by some leading European 
bankers has placed large deposits in London to provide 
against a similar catastrophe there; while the Bank of 
France discriminates all the time between the metals so as 
to retain its gold and force out its silver. It is an irrepressible 
conflict that is thus being everywhere waged, and which 
Great Britain with its nerve-like trade tentacles reaching 
into every country on the face of the globe, feels more 
than all others as an influence Gisorganizing her industries. 
Its other phase we have not the room, to discuss in this 
column, but in our opinion the conflict can only be finally 
closed with the triumph of bi-metalism, which shall be 
world-wide, not local, and which can never be attained 





until we by stopping silver coinage transfer to Europe 
the burden of the crisis it would force here. Distrust of 
silver is the disturbing cause now; but when America 
shuffles off that anxiety on to the shoulders of those who 
started the discredit, distrust of gold—because insufficient 
as a sole basis for the world’s commerce—will be a cry 
every nation will have to heed. 

As already stated, the foreign exchange market, 
largely influenced by the decline in money at London and 
in Europe generally, has become heavy. Bankers are. 
freely selling at $4 86. ¢for long and $4 88} for short, 
and the indications point to still lower rates. It is pos- 
sible that some bills are even now being drawn against 
the new Canadian loan which we stated two weeks since 
was shortly to be negotiated. However that may be, there 
are drafts on the market against outgoing securities and 
new loans which with the supply of commercial bills 
readily satisfy all demands, as the mercantile inquiry is 
extremely light because of the very dull import trade. 
No announcement has been made of the negotiation of the 
Canadian loan, but not unfrequently such transactions 
are withheld from the public until the loan is secured and 
at least a portion of the proceeds drawn for. As to 
present commercial requirements, some indication of their 
extent may be gathered from the foreign trade state. 
ment for April, which the Bureau of Statistics has issued 
this week and which we have remarked upon in a subse- 
quent column. For the last seven months the trade move- 
ment figures up as follows. 


FOREIGN TRADE OF THE UNITED STATES—(0003 omitted.) 








_ MERCHANDISE. | GOLD. | SILVER. 
. Excess Excess | _ Excess 
ita Imp'ts| wi a Imp’ts Exp’ts| Of || Exp’ts| Imp’ts of 
\E | | Imp’ts|| | Exp’ 








1834-85. | 8 | em $ $  §$ $ $ 
October ...| 71 073. 51 nis “a 360 430) 193; 2,237 2,574) 1,943) 631 
evenbat.! 79,733 45,518 34,265. 7 183 444' 7,739 £41,850 1,438 412 
December. 91,295 42,139 49, 156) 2 418 603; 1,815, 3,478) 2,144, 1,334 
January... 80,562 42,215 38, 344. 2,076, 1,446 630, 2,220) 1,003; 1,136 
February.. , 53, W21 42, 030, 11,891! 1,887 1,636 £51 2.507 1,003) 1,504 
March......; Ol 349 52, gsz *1,633) | 1,757 833 | 924, 3,119) 1,836) 1,288 
April.......| 52,8 7 48, 792) 4,145 D, | 782 _], i} 58 +376, _ 3,187 ¥. 940) 1,197 


Tot. 7 mos. 480,020 325,392 155, 528. 19,533 ~ 6,313 “18. 220 “18,804 nM, 397, 7,497 


wed PR hero 

















* Excess of imports. + Excess of exports. 

The crop situation seems in general to be growing more 
promising. There is a little anxiety respecting cotton in 
some districts of the Southwest because of too frequent 
rains, but if warm and dry weather succeeds soon, all 
anxiety would be quickly removed. Corn has now every- 
where been planted, and in almost every section under 
favorable conditions and in large amount; the same 
facts are also true of all other crops except as to the 
acreage of wheat ; warmer weather has likewise prevailed, 
and hence, though late in the start, the developing forces of 
nature are imparting to the agricultural prospect a brighter 
outlook. Under these circumstances the speculation in 
breadstuffs languishes. The effort to make Europe take our 
large visible supply at our own prices seems to be proving 
about as successful as a similar effort in another recent year 
Some people never learn anything by experience. They 
go around the same old circle again and again, biting off 
their own noses every time under the hallucination, appa- 
rently, that it is some one else that is suffering. It recalls 
the surprise expressed by the sleeping darky while with 
others toasting his feet at a fire; after being awakened by 
the smell to a suspicion that some one’s heels were 
burning, exclaimed on personal examination, “ by gosh it 
am dis darky’s heels dat am burnin.” With a visible 
supply of wheat in America closely approximating 37 
million bushels, with the afloat to Europe reaching the 
very large total of 28 million bushels, with a large sur- 
plus of the old crop still in farmers’, hands in almost 
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every producing country, with all countries other than the ( lions of old stock) and having voting power. Thus the 


United States very freely marketing their surplus, and 
with the new crop the world over promising as yet fairly 
well, is it not barely possible that we may wake up some 
day to a realization that we are simply hurting ourselves 
and not crowding our neighbors? 

There have been abundant efforts, rumors, and meetings 
of trunk line managers this week, to have settled up all of 
our Eastern rate wars, if they were capable of settlement. 
But we cannot report that those differences are any nearer 
adjustment than they were ten days ago. In fact, are 
there not circumstances, some new and others old, which 
practically put any arrangement just now entirely out of 
the question? We have often referred to the West Shore 
situation, as furnishing one such obstruction, not because 
the receivers may not be wiiling to do all that is within 
their power to do, but because that road could attract 
so little business under an equal arrangement with the 
Centra],and the Central can make no other. In that instance 
absorption seems to be the only mode of reconciliation—at 
least we can see no other. But besides that, we have now, so 
far as freight is concerned,to add lake and canal competition, 
and this is not simply the ordinary competition of that route, 
but something marvelously low even for these dull times. 
How can any basis be made for an agreement on Chicago 
traffic with such an impediment to harmony? Putting up 
freight rates would mean simply that the New York roads 
should retire from the through business. Then among 
other disturbing elements, there is the South Pennsyl. 
vania which is being pushed to completion, paralleling the 
Pennsylvania Road through an important section. Still, 
we think this latter difficulty not insurmountable, if the 
other two influences could be got out of the way. Under 
the circumstances, however, we cannot but look upon the 
talk of an adjustment between the trunk line roads for the 
present as pure flimflam. 

In this connection it is of interest to know that the 
modified plan of reorganization of the West Shore & Buf- 
falo road, prepared by the Hewitt Committee, to which we 
alluded last week, has been finally perfected, and was 
given to the public yesterday. It proves to differ but 
slightly from the outline of the same furnished by us last 
week, and . the difference further favors the present 
bondholders. ‘The total of the securities will be as stated, 
but instead of a 15-million second preferred stock, to be 
issued for the claims of the North River Construction 
Company and of the Ontario & Western Company, there 
will be that amount of income bonds without voting power 
—and this is about the only particular in which the mod- 
ifications have been changed. There had been some 
expressions of discontent at placing so much voting stock in 
the hands.of the parties representing these claims, and 
this objection is overcome in the manner mentioned. 
The total of first mortgage bonds to be issued 
will not be more than 25 millions in any event, and the 
first issue is to be but 20 millions (the remaining five mil- 
lions not to be put out till after a specified time, and only 
then with the consent of two-thirds the old bondhold- 
ers) and but 15 millions if the terminals are not purchased. 
Hence the annual charges ahead of the present bondhold- 
ers will at the most be $1,250,000, and at first but 
$1,000,000. Conseguently the position of these bond- 
holders will be about as follows. They will holda 50 mil- 
lion second mortgage and five millions of preferred stock 
(given for back interest)—both endowed with voting 
power. There will be 15 millions of income bonds sub. 
sequent in lien to them and 25 millions of first mort- 
gage antecedent in lien. There will be, besides, 
20 millions of common stock (issued for the 40 mil- 





bondholders will get the two things so much desired— 
a minimum of charges ahead of their security and full 
control of the road, for they will have 55 millions of voting 
securitiesagainst only 20 millions of common stock outside. 
We donot see, therefore, why the plan should not be 
entirely satisfactory, and in view of the fact that the pres- 
ent irresponsible position of the West Shore enterprise 
keeps the whole railroad industry of the country in a dis- 
organized condition, it is to be hoped that the plan will 
now find speedy favor and lead the way to an early adjust- 
ment of the whole matter. 
The stock market has been dull and fluctuating, though 
in general inclined to weakness. On Monday it was 
announced that the Pennsylvania Railroad managers had 
ordered a cutin passenger rates with the stated purpose 
of getting back some of their lost traffic; but it had no 
very material influence on the market, as it did not change 
substantially the present situation in that particular; one 
more road to divide the reduced value of the through 
passenger traffic with, cannot affect incomes much. The 
meeting held on Wednesday by the managers of the 
trunk line roads was used both before and after it was 
held as an indication that an adjustment of the difficulties 
of the roads was near at hand. On Thursday morning it 
was reported that the President of the Grand Trunk of 
Canada was seeking to acquire control, by lease, of the 
West Shore and it was further rumored that the Penn- 
syivania had under consideration a similar proposition. 
This story was speedily denied, but it had some influence 
in advancing the price of the trunk line stocks, which in a 
measure was retained subsequent to the denial. A further 
feature of the week has been the decline in Erie second 
consols. Weremark in another column upon the recent 
decision in the Cincinnati Hamilton & Dayton case which 
affects Erie’s Cincinnati connection, and which has prob- 
ably been in good part the cause of the decline, Central 
New Jersey was strong and advanced Thursday on the 
announcement that the Baltimore & Ohio had made 
some sort of proposition for the control of the terminal 
facilities of the road. These, together with a renewal of 
the oft-repeated rumor that the lease of the Oregon Navi- 
gation Co. to Northern Pacific and Union Pacific roads 
had been definitely settled, and some unfavorable traffic 
reports, have been the main features of the week, bat the 
general situation of the market has changed in no particular. 
Northern Pacific's current traffic returns continue un- 
favorable, but this has had no effect on its securities. We 
gave in our issue of May 9 the gross earnings for the 
month of April, exhibiting a heavy loss as compared with 
the corresponding month of the previous year, and have 
now succeeded in getting a statement of expenses and 
net earnings for the same month. In view of the heavy 
loss in gross, the net was expected to be quite unsatisfac- 
tory, and this is borne out by the figures at hand. As 
against the decrease of $563,850 in gross (from $1,441,- 
515 in April 1884 to $877,665, the present April), it was 
possible apparently to reduce expenses only $120,086, 
so that thenet shows the large diminution of $443,764, the 
total of the same being only $399,583 now, against $845,- 
347 last year. The following are the figures for the 
two years, both for April and for the 10 months of the 
company’s fiscal year ended with April. 


a 



































Apri. ___| July{l to April 80. 
> EZNORTHERN PACIFIC. “SSr | 7. cy ee ‘cn 
ane enemies, . 1200, 1884. 1884-85, | 1883-84. 
% % ie # 
Gross earnings.......... insole | 877,665 | 1,441,515 | 9,320,542 | 10,172,648 
Operating EXPENSES. .cee ccoseccessce 478,082 58,165 6,043,235 | 5,662,719 
Net CArnings.......0 ceceserereees 399.583 | ¥ 843,337. 4.277.307 | 4.509.929 
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There was of course a reason for the heavy falling off 
in April. It was the same as in March, namely, that the 
company is comparing with a period last year when the 
totals were exceptionally large, earnings having then been 
heavily swelled by the Coeur d’Alene gold fever. Passeng- 
ers earnings we have maintained all along must fall off 
greatly, aud of the decrease of $563,850 in the gross above 
for April, we find that no less than $325,141 was in pas. 
senger receipts. Though the falling off in earnings was 
expected, it must be admitted that both in gross and net 
it is much heavier than was anticipated. For instance, a 


couple of months ago, Mr. Oakes, the Vice-President, esti-, 


mated that the decrease in net would be $125,000 in 
March and $150,000 in April, or $275,000 for the 
two months. Instead of that we had in March a 
decrease of $252,708, and now in April a decrease 
of $443,764, or nearly $700,000 together. These facts 
are chiefly interesting because they modify Mr. Oakes’ 
conclusions based on the more favorable figures. Mr. 
Oakes felt confident that the road would earn $300,000 
above its fixed charges the current fiscal year, and in an 
article in our issue of May 2 we showed that there was a 
possibility that this might be realized. We had the 
figures then for the first nine months to the end of March, 
and used Mr. Oakes’ estimates for the remaining three 
months, making however what we supposed was a liberal 
allowance for errors on Mr. Oakes’ part. But, as we have 
seen, the actual decrease is almost three times the esti 
mate. Hence it is clearly impossible for the road to show 
the surplus that Mr. Oakes expected. For the first nine 
months there was a deficit below charges of $78,587 ; in 
April the net as above was $399,583, while the charges for 
the month were $489,550, giving a further deficiency of 
$89,967, and making the total deficiency for the ten 
months $168,554. If the net earnings for the remaining 
two months—May and June—should be as large as last 
year, which is hardly possible, their aggregate would be 
$1,171,121. Allowing for the $168,554 deficiency, there 
would remain only about a million dollars of net avail- 
able for the charges of these two months, which would 
seem to be but little in excess of the amount needed. 

Pennsylvania Railroad's statement of earnings and ex§ 
penses for April is also unfavorable, much like the months 
immediately preceding. The decrease in net for the 
month is even heavier than heretofore, but that follows 
simply from the fact that the showing in April last year, 
with which we are comparing, was unusually good, Hence 
we have a loss on the Eastern lines in the large sum of 
$421,508, and on the Western lines of $113,462 more, or 
a total loss on the entire system of $534,970, so that 
against net of $1,737,475 in April, 1884, we have net in 
1885 of only $1,202,505. This is the smallest figure since 
1879, when the total was $934,362. In 1881 the tota 
was as much as $2,144,471. Following is a comparison 
for six years. 














West and the lack of activity in all industries. For the 
first four months of the year the exhibit is equally unfavor- 
able, the net on the entire system being only $3,864,437, 
against $5,080,431 in 1884, $6,132,032 in 1883 and $7,- 
229,312 in 1881. The figures are smaller even than in 
1879, when the net for the four months was $4,263,551. 

Bankers’ balances still rule at 1@14 per cent. At Chicago 
some demand for money is reported from the interior, but at 
other points the rates of exchange favor the transmission 
of funds to this centre. The following statement, made up 
from returns collected by us, exhibits the receipts and 
shipments of gold and currency by the New York banks 
during the week. 





Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 


CUTPORGT ccccccccccce cocvbedccccccccecs $2,477,000 $316,000 |Gain...$2,161,000 
ee cconceed penpaanaseobecapeosesoseseh _ .  eeeecece *350,000 |Loss... 350,000 


Total gold and legal tenders.. ..| $2,477,000 | $666,000 |Gain..$1,811,000 
* To Canada. 

The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $1,000,000 through the operations of the Sub-Treas- 


Week ending May 29, 1885. 


























‘ury. Adding that item to the above, we have the following,’ 


which should indicate the total gainto the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement issued yesterday. 





Week ending May 29, 1885. Into Bunks. |Out of Banks.| Net Change in 


Bank Holdings, 














Banks’ Interior Movement, asabove| $2,477,000 $666,000 (Gain. $1,811,000 
Sub-Treasury operations............ 4,900,000 5,900,000 |Loss. 1,000,000 
Total gold and legal tenders....| $7.377,000 $6,566,000 |Gain. $811,000 





The Bank of England reports a gain of £218,274 bul- 
lion for the week. This represents £216,000 drawn 
from abroad and £2,274 from the interior. The 
Bank of France gained 7,379,000 francs gold and 
5,452,000 francs silver, and the Bank of Germany, since 
the last report, increased 10,420,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 
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May 28, 1885. May 29, 1884. 
Gold, Silver. Gold. Silver. 

£ 2 2 £ 
Bank of England ........ BE.B41 BOG -cocccocccs. 25,138,966) ..2.--0--00e 
Bank of France ..... .... 43,646,727/42,887,058) | 41,421,610) 40,506,952 
Bank of Germany .... ... 7,495,000|22.485,000!} 7,901,250/23,703,750 
Total this week .......... 77,983,607/ 65,372,058) | 74,461,856/54,210,702 
Total previous week .. ..|77,948.389164,948,47%|!74,188,609/64,039,162 











The Assay Office paid $253,770 through the Sub- 
Treasury for domestic and nothing for foreign bullion 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 





Consisting of— 





Date. Duties. ; 
Gold. U. 8. Gold Silver Cer- 


Notes. Certijic’s. | tiyicates. 


May 22. $246,556 99 $1,000; $37,000) $100,000; $108,000 
“ 23.) 386,153 82 2,000; 137,000 114,000 132,000 























L E : | “ 25. 551,954 29 7,000} 171,000 172,000 201,000 
a. named | 1885. | 1884. 1883. 1882. | 1881. 1880. “ 9G. 485,035 90 7,000] 111,000 150,000 216,000 
April —| 2. os | 3 r | ; : wae” 331,530 09 2,000 67,000 141,000 121,000 
Gross earnings.....| 3,704,890, 4,156,309 4,061,750 8,855,850, $,760,372| 3,488,366 “ 38. 356,055 76 2,000 64,000 134,000 156,000 
Operat’g expenses.) 2,431,94%| 2,461,853 2,593,919] 2,536,539) 2,104,562) 1,992,784 Total. | $2,357,286 85 | $21,000| $587,000) $811,000 $934,000 





Net earnings...) 1,272,948] 1,694,456, 1,467,831] 1,319,311) 1,655,820) 1,495,582 
Western lines......| —70,443| 443,019 +124,382] 419,557) +488,661) +268,048 


a 1,202,505; 1,737,475 1,692,215) 1,338,868) 2,144,471 1,763,630 
Jan. 1 to April 30. | 


| 


Gross earnings... ..| 13,693,486] 15,159,902 15,892,702) 14,448,214! 13,889,505, 12,794,679 
Operat’g expenses.' 9,438,366] 9,770,180) 10,161,692) 9,559,214 8,069,504; 7,189,369 


Net earnings...| 4,255,120] 5,380,722) 5,731,010! 4,889,000, 5,820,001] 5,605,210 
Western lines......| —390,683] —309,201! +401,022|  +-7,271 +1409,311|+1317,177 


Result........... 8,964,437|_5,080,431| 6,152,032| 4,500,271, 7,229,312) 6,022,487 
There were no new elements at work affecting the road’s 
business during the month, the principal depressing influ- 
ences sbeing the demoralization of rates both East and 






































THE TREASURY AND THE BANKS. 

Our reference of last week to the assistance the banks 
might render the Treasury just at this time has elicited 
remark, and in some quarters criticism. Among others 
we notice that the Springfield Republican does not like the 
suggestion. It says with much force that the banks are 
under no obligation to help the Treasury out of the plain 
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consequences of the act of Congress. That Congress has 
insisted on a silver dollar policy and can only be taught 
the folly of it by finding itself face to face with the disa- 
greeable consequences. And it adds, let the Administra- 
tion, therefore, go on in the plain line of duty, and if the 
Secretary of the Treasury finds himself in a close corner 
to procure gold to meet the interest on the debt, let him 
throw the responsibility on Congress and demand a sus 
pension of the outflow of silver from the mints. 

This would be good advice and the wiser course to 
pursue, if we were not all involved—banks, people, and 
industrial interests—in such a catastrophe. Only think 
of the discredit it would be, to even make a single 
payment of interest on the public debt in silver! There is 
not an American who has any lively sense of an obligation, 
but would feel humiliated by such an act. Then besides 
that, when the Government reaches or nears that point or 
perhaps when it sees such a result is imminent, it must 
pay out silver promiscuously to banks and to individuals, 
and very soon after that, or concurrently with it, the banks 
must suspend gold payments too. In fact, if it be true that 
the Government is likely to be in need, then our entire 
monetary system is in danger, and since circumstances 
have put it in the power of the banks to save the country 
from so great a disaster, we claim it is a duty and have 
no doubt it will be a pleasure for them to prevent it. 

But we sympathize fully with the thought, which is 
really the basis of the Republican’s suggestion, that Con- 
gress, having brought this evil upon us, should be made 
plainly to feel its responsibility. It is therefore with 
deep regret we see it stated that at the informal 
conference between Secretary Manning and certain 
bank presidents here within a few days, there appeared 
to be a disposition in Government circles not, as 
yet at least, to make any request for aid, while among 
bank oflicers delay and secrecy seemed to be in favor. For 
obvious reasons we think both of these positions are 
unwise. If it is reasonably certain that the Government will 
need help during the coming summer there is certainly no 
time like the present for extending it. On the other hand, 
if the banks have determined to let the Government have 
the benefit of their overflowing resources, it should beyond 
a doubt be done openly. 

The whole controversy thus narrows itself down to 
the question whether the Government is likely to need 
help. We think the present conditions and prospective 
wants clearly point to that end. We stated a month ago 
that the present conservative management of the Treasury 
would develop good fruits later on, and therefore that the 
current estimates of a decline in the gold reserve at the 
same rate in future months as in the month of April, 
would not prove correct. The approaching first of June 
Treasury statement will confirm this view, the loss in May 
being probably only somewhere about 2 million dollars, 
against a loss in April of nearly 8 million dollars. This 
saving, though to some extent exceptional, has been 
brought about in part through a larger surplus revenue, 
but mainly through an increase of the payments of the 
customs duties in gold; the Treasury, instead of paying out 
silver certificates as they came in, having retired a portion of 


them, and as the New York supply has thereby decreased, a 


recourse to gold on the part of those needing funds for 
payment of customs became a necessity. As a result 
of all this, the proportion of payments in gold and its 
equivalent has increased from 59 per cent in April to 
probably 62 per cent in May. 

But that fact does not at all remove the probability of a 
considerable Government need later on. It should be 


remembered that in former years when silver dollars and 





silver certificates were less numerous, there was always 
an accumulation, above outstanding obligations, of gold 
in the Treasury towards the first of July. In the earlier 
years when the surplus revenue was very large this increase 
was not observable, because there was an abundance coming 
in constantly for all purposes, and hence, as it accumu- 
lated, the Government kept calling in its bonds and 
thus paying the surplus out for the purpose of keeping 
the balance down, so as not to withdraw currency from 
the channels of commerce. Still the first of July balance 
was always large, just as the first of January was. This 
year, however, we are nearing that date with a very small 
and a declining balance. The loss is less, as we have seen, 
than was feared, but yet there is a loss instead of a gain. 
Now on the first of June and again on the first of July 
the Government payments are especially large. It has 
on June 1 besides its usual disbursements $2,812,500 
of interest, and on July 1 about $9,528,303 of interest to 
meet, whereasin May only $1,456,428 of interest was paid. 
Furthermore, if in the early summer months, when busi- 
ness throughout the country is always least active, silver 
certificates, being of little use in the interior, should 
tend this way in increased volume, they would in the 
same measure flow directly into the Treasury and 
make its revenue more largely of silver. It seems to fol- 
low from these facts that if the Treasury does not have 
some accession of strength from outside sources, it is likely 
to be weakened at that date below a desirable point; and 
it is no mark of sagacity to keep our eyes shut to these 
facts until the event is upon us. 

Admitting this then to be about the situation of Govern- 
ment affairs, when could there be so favorable a moment 
as the present for any operation which should transfer 
gold from the binks to the Treasury? There never 
was a period when the banks had so large a reserve 
and so little demand for it. Commerce therefore would 
not feel the withdrawal, while the banks, whatever plan 
was adopted, would lose no interest because the capital is 
already idle. We proposed last week that they should 
take the Government’s subsidiary silver, and we believe it 
is to-day the only feasible and substantial way they have 
of really helping the Treasury. To accept silver certificates 
coupled with a promise not to pay them out, as the Treasury 
proposes, is, we are sorry to say, not practical. There 
are about 66 presidents, with an equal number of cashiers, 
and they are all very honest men of course; but in man- 
aging their trusts they are much like railroad managers, so 
very alert that they are never able wholly to trust one 
another, and could not therefore enter into such an arrange- 
ment assuggested. For granting it made, only the super- 
honest ones we may assume would live up to their promise, 
making of the certificates a fixed asset ; while some of the 
others—may we not just as certainly assume ?—would turn 
them with marvelous celerity into a quick asset. The 
plan, therefore, is not practicable. But waiving for the time 
being, the manner in which the assistance should be 
extended, the need for it and the present timeliness of it 
seem to us beyond controversy. Waiting till it becomes 
a question of urgency with the Government and until the 
country begins to move its crops, and therefore has more 
uses for money, savors of recklessness. 

To argue the remaining question, whether the aid 
shall be extended quietly and secretly, or openly and 
above board, seems hardly necessary. If there were no 
other objection to secrecy, its impossibility should lead to its 
rejection. Of course the plan contemplates the participation 
of all the city banks. There are, as stated, about sixty-six in 
the Clearing House, with five to seventeen directors to each 
bank, and a good many newspapers in this city that know 
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how to worm out a secret even when much more closely 


held than this could be. Is it not idle to talk of secrecy 
under such circumstances? [But even if the circumstances 
were much more favorable to concealment, is it not every 
way better to take the public into the confidence of the 
banks and make no mystery of it? <A secret always has 
a kind of ghostly air about it, and if anything in these 
relations could excite alarm, there would be no better way 
of doing it than in thus putting a mask over the truth and 
letting it leak out by bits. 

Besides, what has brought us into this state? We assume 
—because it is so obvious now, no one will have the hardi- 
hood to deny it—that it is the’coining of silver dollars and 
the forced issue of silver certificates on them. The country 
has been trying to make value by statute and has of course 
failed. In view of this fact, is it not obviously the duty 
of the banks, while extending aid so unselfishly, to be 
very careful, as the Springfield Republican says, not to 
let the country lose sight of the responsibility of Congress 
for the crisis which has made that aid necessary, and of 
the false legislation that has brought us to this state; since 
the greater publicity that is given to the condition, and 
to the act that is to relieve it, the better, as an educational 
influence, it will be for the people. For this silver disor- 
der is not the only currency error that needs correcting. 
It is the more imminent danger, and therefore for the time 
being the most disturbing; but when our people have been 
relieved from that, and have realized that to it their present 
sufferings are so largely due, they will be the more ready 
for general currency reform. 








ERIL’S CINCINNATI HAMILTON & DAYTON 
CONNECTION. 

For the second time, Mr. Hugh J. Jewett has achieved 
a victory in the Ohio courts in a matter involving the 
control of the Cincinnati Hamilton & Dayton road—the 
Erie outlet to Cincinnati. There isa difference however 
between his former triumph and the present triumph. In tke 
one case he was the active agent and representative of 
the Erie interest, and all his efforts were directed to 
strengthening that interest. In the other he appears as 
the champion of the forces hostile to that road, and all 
his power apparently is enlisted in a warfare intended to 
cripple the trunk line which he but a short time ago was 
apparently so zealous in building up. His victory in the 
former case was complete too; in the present case it is only 
partial. 

There is much that is peculiar and interesting about 
the connection of Mr. Jewett and the Erie with certain Ohio 
railroads. Only a few years ago, Mr. J. H. Devereux, the 
present head of the Cleveland Columbus Cincinnati & 
Indianapolis road, also officiated as president of the Cin- 
cinnati Hamilton & Dayton and the New York Penn 
sylvania & Ohio. Mr. Devereux was at that time en- 
gaged in an effort to bring about a consolidation of the 
Hamilton & Dayton with the Cleveland & Indianapolis. 
That gentleman and Mr. Jewett were on good terms, and 
Mr. Jewett offered no opposition to the movement. It 
was claimed that he actively aided Mr. Devereux, but 
that Mr. Jewett denied. Certainly, however, he was at 
that moment not averse to the consolidation. Mr. 
Devereux was regarded as an Erie man, and it was 
supposed that the consolidation would benefit the 
Erie. How it happened is not known to the public, 
but suddenly Mr. Devereux was transformed into 
a Vanderbilt man. Then it was that a marked change 
came over Mr. Jewett himself. His eyes were opened to 


the fact that the scheme in which he had been engaged 
with Mr. Devereux was a wicked conspiracy which must 


—--————» 


be defeated at all hazards. Mr. Jewett fortunately at the 
same moment recollected that the laws of Ohio did not 
permit the consolidation of parallel or competing roads, 
and certainly the Cleveland & Indianapolis and the 
Hamilton & Dayton were competing roads, since both ran 
to Cincinnati, the only difference being that the initial 
point of the one was at Cleveland and of the other at 
Toledo. Here was Mr. Jewett’s opportunity. The 
malignant spirits who were engaged in a base attempt to 
violate the laws of the State should be made to know 
that public zeal had not yet died out, and that the inter. 
ests of the community would find an aggressive champion 
in the person of the president of the Erie. If the interests 
of the Erie could at the same time be furthered, 
all well and good, but that was obviously merely 
an incidental advantage—not at all the controlling 
motive. Mr. Jewett did succeed iv baifling the enemies 
of the State. The courts would not sustain the consolida- 
tion, and the whole scheme fellthrough. Mr. Vanderbilt 
however held a controlling interest in the stock of the 
Cleveland & Indianapolis road, and in that way got 
possession of that property. On the other hand, he did 
not control the Hamilton & Dayton. 

It was at this juncture that Mr. Jewett set about to 
secure the Hamilton & Dayton to the Erie beyond perad- 
venture; but judging from the decision rendered this week 
some one with a good knowledge of law was successful in 
devising a scheme that could be used to promote Mr. 
Jewett’s purposes whether in or out of Erie. While the 
controversy between the Hamilton & Dayton and the 
Cleveland & Indianapolis was in progress, a number of 
the leading stockholders of the first-mentioned road formed 
a pool the better to protect their interests. It was to this 
pool that Mr. Jewett went, and effected an arrangement 
by which the stock in the pool (some 20,000 shares, repre- 
senting a controlling interest) was placed in trust, and 
trust certificates therefor issued to the holders. On these 
certificates the Erie guaranteed 6 per cent dividends per 
year—that is, it agreed, in case the Hamilton & Dayton 
stock itself did not pay that much, to make up the differ- 
ence. Mr. Jewett was the trustee, but of course he had 
no ambition of his own to serve; he represented simply 
the Erie Company, and one of the terms of the agreement 
is said to have been that he should on demand turn over 
to that company a proxy for the stock in his control. 

So long as Mr. Jewett remained at the head of the Erie, 
not a whisper was heard of the illegality of such an 
arrangement. ‘To be sure it wasa trifle unfair to the 
minority, since in acertain contingency they might not 
fare as well as the majority, but under the circumstances 
it was impossible to avoid this, since the Erie wanted not 
the whole stock, but merely a controlling amount, and of 
course sought to reduce its lability toa minimum. Be- 
sides, it was an arrangement not with the Ilamilton & Day- 
ton Company, but with certain owners of its stock, who 
simply placed their holdings in trust for their own benefit. 
The interests of the minority stockholders, moreover, did 
not appear threatened thereby. And as far as the benefit 
to result to the majority stockholders is concerned, the 
occasion never arose for its exercise, since the Hamilton 
& Dayton has paid 6 per cent out of its own earnings, 
and thus minority and majority stockholders have received 
equal dividends. Nevertheless, with the severance of 
Mr. Jewett’s relations with Erie, it was discovered that 
the arrangement was in defiance of law, and, therefore, 
would not stand—just as previously it had been discovered 
that the consolidation arrangement was illegal, when it 





as 


became clear that the Vanderbilt interest, and not the 
Jewett interest, would profit thereby. 
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~ Of course, the validity of the trust had to be attacked 
through a minority stockholder, and this was accordingly 
done. The suit was brought by Geo. Hafer on behalf of certain 
minority holders,and sought to enjoin Mr. Jewett from trans- 
ferring a proxy for the pooled stock to the Erie board, or 
their nominee, and if such tranfer was made to enjoin the 
Hamilton & Dayton officials from receiving the vote on the 
same. It will be noticed that the plaintiff did not seek to re- 
strain Mr. Jewett from voting the stock, butsimply the Erie 
road, which clearly demonstrates that though the proceed- 
ing was intended to be inimical to that corporation it was not 
so intended towards Mr. Jewett. Moreover, the plaintiff 
demurred to the cross petition filed by the defendant, 
and which asked that both Mr. Jewett and the Erie Com. 
pany be placed on an equal footing—that is, if the Erie 
be restrained from voting the stock, that Mr. Jewett be 
likewise restrained. Then besides that, the defendant 
charged that Mr. Jewett, though holding his trust merely as 
its agent and bound to transfer the stock back to it, positively 
refused to deliver over the proxy and expressed his deter- 
mination to vote the same against the Erie’s interests. It 
was this that induced the Erie to file its cross-petition. 
As showing finally the position of Mr. Jewett, it is only 
necessary to say that he did not deny the allegations of 
the defendant, and did not put in an appearance. The 
court reviews the whole matter at length, and comes to the 
conclusion that the trust agreement is void, ‘“ both upon 
“the ground that the power is denied to one corporation 
“to control another, and that the stockholder cannot bar- 
“gain away the right to vote upon his stock.” Accord- 
ingly, the injunction demanded by the plaintiff is issued 
Hence, as respects his main purpose—that of preventing 
the Erie from controlling the coming Hamilton & Dayton 
election—Mr. Jewett has been successful. Dut as respects 
the purpose to control that election himself, in his own 
interest and against that of the Erie, he is unsuccessful, 
for the court also enjoins him from voting the stock. 

It seems to be admitted that the decision makes neces- 
sary the taking up of the trust certificates and the return 
of the Hamilton & Dayton stock covered by the same to 
their respective holders, in which case the hold of the 
Erie on the road would of course be loosened. It may 
not be amiss therefore to consider for a moment what the 
effect on Erie would be in such a contingency. And 
here we may say that while not at all desirous of belittling 
the value of that road, it is very easy to exaggerate its 
importance to the Erie. Its chief utility is in giving the 
same an outlet to Cincinnati. Of course it is desirable that 
such outlet should be under the Erie’s control, and the loss 
of the Hamilton & Dayton isto be especially deplored 
because it furnished that desideratum without up 
to this time having entailed a dollar of expense, yet it 
must not be forgotten that this is not the only outlet to 
that city, and that doubtless arrangements with other 
connecting roads could very easily be made. We are not 
referring to the Cleveland & Indianapolis road, but rather 

“to the Pennsylvania, whose managers have for years 
conducted their operations on broad and liberal principles, 
and who could be depended on to furnish the necessary 
accommodations. If, as claimed, the Hamilton & Dayton 
shall now fall into Pennsylvania hands, why then, we 
doubt not, the Erie would be permitted to use that 
road as heretofore. Very likely, the Cleveland & Indian. 
apolis, too, would willingly grant accommodations, and 
welcome the additional traffic of the Erie, now that 
business is dull. But that road is under Vanderbilt 
influence, and when times improve, as they certainly will, 
the Erie might be ordered off, just as it was summarily 
-O:dered oft the Lake Shore some three years ago. 





‘previous year. 


If the truth were known, it would probably be found 
that the refusal of the Lake Shore at that time to serve 
any longer as a connection for the Erie had as much as 
anything to do with the efforts then put forth by the Erie 
managers to extend their system to the leading Western 
traffic centres. It will be remembered that the Erie at 
that moment seemed to be threatened even with the loss 
of the New York Pennsylvania & Ohio road. That road 
was subsequently secured beyond doubt through a lease of 
the same to the Erie, while at the same time the acqui- 
sition of the Hamilton & Dayton furnished an outlet to 
the Southwest and the definite determination to build the 
Chicago & Atlantic made certain an outlet to Chicago and 
the Northwest. It is interesting to see that now the 
Chicago & Atlantic connection (of which Mr. Jewett is 
President) as well as the Hamilton & Dayton, appears lost 
to the Erie, since the management of the first-named has car- 
ried its animosity so far, that the Erie no longer sends its 
traffic over the line. But with reference to this Chicago & 
Atlantic road it may be said, as of the Hamilton & Dayton, 
only with threefold greater force, that there is no lack of 
other outlets to the same point that the Erie can use. In 
fact, that is just what it is doing. It need never fear that 
it cannot find a road to Chicago. The main trouble about 
the Chicago & Atlantic affair is that the Erie is very 
heavily interested in the road financially. 

All this is on the supposition that through traffic is a 
very desirable kind of traffic to have, which it is not. 
There is no profit on that class of business at present rates. 
and there seems no hope of any immediate improvement, 
As things are now, that road is doubtless best off that has 
the least of the through traffic. So if any regret is 
expressed at the Erie’s position with reference to through 
connections, it should be tempered with the feeling that 
for the present at least it is losing a kind of trade which 
it is best not to have. We think, however, that the new 
managers will prove equal to the emergency that con- 
fronts them, and hope therefore to see the Erie system 
preserved in all its essential parts. 





OUR FOREIGN COMMERCE. 

The Bureau of Statistics now issues its returns more 
promptly than formerly, and the figures of the country’s 
foreign commerce for the month of April have been pub- 
lished this week. The statement bears out our anticipa- 
tions—that is, it is quite favorable for this season of the 
year, —and instead of a balance against the United States 
in the amount of 4 million dollars, as in 1884, we have 
this year a balance in our favor in about the same amount, 
making a comparative improvement over 1884 of 8 million 
dollars. The improved result, however, is this time more 
strikingly shown in the figures of the specie movement. 
Last year in April gold was flowing out of the country in 
large volume, the total gross exports reaching $21,047,- 
525, against which there were imports of $3,010,429, 
leaving the net gold export $18,037,096. This year 
the outflow in April was only $1,157,995, while the imports 
were $782,533, leaving a net export of only $375,462. 

The reason for the smaller efflux of gold is found not 
only in the better merchandise showing for the month of 
April, but even more in that for the months immediately 
preceding, so that if our currency conditions had permitted 
it there would have been a flow of specie this way in quite 
a respectable amount, as the excess of merchandise exports 
over imports in the four months ended April 30 was $52,- 
747,618 this year, against only $16,892,834 in the same 
four months in 1884, and for the twelve months ended 
April was $155,959,352, against only $70,303,941 in the 
The latter represents a difference of nearly 
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86 millions in favor of the present year, whereas the 
difference represented by the gold movement is only 40 
millions—that is, there was a net gold import of 20} 
millions in the twelve months in 1884-5, against a net gold 
export of 20 millions in 1883-4. But we have so often 
referred to this point of the relatively better trade returns 
this year, and the fact that owing to currency derange- 
ments we were not experiencing the full benefits of the 
improvement, that we need not dwell upon the matter now. 
The following table will show the merchandise movement 
for seven years—in April and the four months ended 





584, an increase of $1,903,563, making a total increase in 
these two items of over $3,700,000. Cotton is another chief 
export staple, but at this season of the year does not count 
for so much. The movement in April was about the same 
in the two years, the number of bales sent out having 
been 186,302 and 186,098 respectively in 1885 and 1884, 
but prices were from j} to a cent per pound lower, 
which would accordingly diminish the value of the exports 
this year. The breadstuffs and provisions shipments in 


the two years from leading ports are shown below. 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 


































































































April 30. 1885. 1884, 
Breadstuffs. . | Jan. 1 to ; Jan. 1 to 
April. Jan. 1 to April 30. April. | ‘April 30. April. | ‘april 30. 
Fccess of | Excess of $ $ $ $ 7 
Bxports. | Imports. | Fyrports. | Exports. | Imports. | Pyports. | New York..........., 5,311,647) 20, peared 5,039, 683) 17,839,078 
— — ——— -——-— | New Orleans........ 465,177 2:514,1 95 18 81440 1,230,547 
$ ; $ ‘ = > Baltimore .... ...... 2,559,706 9.320,569|| 1 955,473 6,149,891 
1885...... 52,936,926] 48,791,750) --4,145,176| 238,769,277, 186,021,659) 452,747,618 | Boston, &c.......... 1,462,489| 4 ,630,326|| 1,763.321| 5,833,50 
0 lai 49,893,564) 54,163,063) —-4,269,499) 241,340,251 224,447,417, +16,892,834 Philadelphia He odes Pyne 10° peers . 813959 7 aan'aee 
1883..,...} 60,903,905) 57,006,905! +-3,897,000/285,791,217/231,050,224| 454,731,923 | 0AaN Francisco.. .... mer on Se =a" Sean! eee 
1882...... 57,952,376| 66,361,187, —8,408,791'242.098,838 250,748,118, —8,651,286 | Other ports......... 643,037) 3,831,394 "646,546 4,156,335 
1881 .....| 70,885,615) 59,179,614) +-11,706,00i 297,767,178 212,933,139] +84,834,039 ae!) OS SO 14,078,251 56,258,576 | 12,251,178 45,078,692 
1880...... 70,580,538, 74,866,455] —3,805,917|274,864,931 256,108,975, +-15,755,956 ad | 
1879...... 54,341,862) 42,136,101) +12,205,76! 244,734,533 | 152,881,771) +-91,852,767 pe ype } 
i 
Here a glance suffices to reveal that though our trade | New York.......... | 4,987,258) 22,926,093) 3,725,637) 18,146,034 
oe ay i New Orleans........ | 9.552) 72,690 8,088 616 
to-day is in a more gratifying condition than a year ago— Baltimore. .......... | 49,793 1,361,292!) 33°338| 126-737 
ch h f , f Boston, &¢.......... | 1,013,274) 4,773,299); 646,182! 3,691,231 
which to that extent of course Is an encouraging feature— Philadelphia ‘aoketotent | yee 976.536 399,646) 2 140,163 
. an Francisco ......' 1s ARS | 34,740 
we are yet far behind the “flush” years of 1879, 1880 and | Other ports .......”” | 539° "175 1.615" 007 an 308; 2 507790 
1881. Thus neither in April, nor in the four months ended ie "7,167.1 a 32,910,498 | 5.263.581| 26,922,736 


with April, was the value of the exports up to those of 1879 
even, while being very considerably below those of 1880 
and 1881. The balance, too, compares unfavorably with 
that of those years. For instance, in April, 1881, there 
was an excess of exports of nearly 12 millions, and in 
1879 of over 12 millions, against but 4 millions now. 
In 1880, to be sure, there was an excess of imports, but 
that was simply because of the tremendous speculation in 
foreign merchandise then being carried on, under which 
the totals mounted to larger figures than ever before. 
The difference between that year of great activity and the 
present year of extreme depression is strikingly shown in 
the fact that then the month’s total trade—that is, the 
aggregate of the exports and imports together—was nearly 
145 millions, while in the present year it is only 1014 
mnillions, the exports in 1880 having been over 704 
millions, against scarcely 53 millions now, and the imports 
over 74 millions, against less than 49 millions. 

Turning more particularly to the comparison between 
this year and last, we find that for the four months the 
improved result is due entirely to the diminished imports, 
(the exports having been slightly less); but for the month 
of April is due both to larger exports and smaller imports. 
The total of the former is about 53 millions, against about 
50 millions in 1884, and the imports are only 48% millions, 
against over 54 millions last year. Thus imports have 
fallen off 54 millions and exports increased 3 millions. 
The continued falling off in the imports, though necessary 
as a corrective measure and tending to restore the equili- 
brium in the trade movement, which was disturbed both 
by the excessive speculation that prevailed a few years 
ago and the currency conditions that fostered it—this falling 
off is the direct result of the depression we are passing 
through as a consequence of our past and present follies. 
As regards the exports, it should be remembered, in insti- 
tuting comparisons with past vears, that prices are very 
much lower now, and that on a basis of quantity exported 
the present year would be able to give a better account of 
itself. With reference to the increase of 3 millions in the 
exports over last year, the gain is to be attributed entirely 
to the larger breadstuffs and provisions exports, the bread- 
stuffs exports amounting to $14,078,251 this yearin April, 
against $12,251,178 last year, an increase of $1,827,073, 


and the provisions exports to $7,167,147, against $5,263,-: 








* Not including live stock. 

There is considerable interest attaching just now to the 
details of the breadstuffs exports. The gain over last 
year is not, as some might suppose, the result of 
increase in wheat, but solely the result of an increase in 
corn, of which the exports this year in April reached a 
value of $3,691,208, against only $1,651,394 in April, 
1884. In quantity the gain is even more striking. The 
exports in the present April were nearly 7 million bushels 
—actually 6,814,439 bushels—against only 22 millions 
(2,756,549) bushels in 1884. For the four months the 
shipments of the cereal foot up nearly 29 million bushels 
(28,939,762) or an average of over 7 millions a month, 
while last year they were only 11,890,418 bushels, or less 
than 3 millions a month, and this gainin quantity for 
the four months has brought with it a gain in value of 
over 7? million dollars. In wheat there was in April a de- 
cided falling off, but this was made good by a large increase 
in flour, the exports of which continue on an exceptionally 
large scale. For the four months there is a heavy gain 
both in wheat and flour. It is to be noted, too, that rye 
has suffered a noteworthy contraction, while on the other 
hand oats have undergone an equally conspicuous expan- 
sion, the exports this year having a value of $714,949, 
against but $58,194 in the four months of 1884, and the 
rye exports being but $349,610, against $1,144,184 the 
previous year. The subjoined exhibit presents full details. 

DETAILS OF BREADSTUFFS EXPORTS. 







































































Quantity. | Value. oe 
Apr. 1885. 1884. || 1885. | 1884. 
| $ $ 
Barley .... .... bush 13,460 34,955 | 6, 17,2328 
stage Bie: bush.| 6,814,439! 2,756,549) 3,691,208! 1,651,394 
Corn-meal ..... wey ,084 20,085 93.047 66,147 
oaatthe ae 574,373 26,062 247,078 12,946 
Oat-meal .. ‘pounds. 2,158,233 394,654) 74,663 12,274 
pike Sie 118,494 577,01 8,283 419,559 
OS aapeaae — 4,898,517! 6 114,526) 4,437,519) 6,221,635 
Wheat-flour . Dis. 1,148,485 728,286)! 5, '439,506| 3,849,991 
Total for month.|.... .... ....|..0. .... ---- | 14,078,251} 12,251,178 
Jan. 1 to Apr. 30. 2 if 
Barley.... ..-. bush. 70,655 189,724) 1 34,117, _ 121,142 
hs Len diab push.| 28,939,762| 11,890.418 || 15,070,689! 7,287,803 
Corn-meal lad bbls. 77,616 72.569) 236,286 239,377 
udsnateseeel ush.| 1,792,101 113,333 714,949 58,194 
Gabesesi.. —— 12,095,586| 7,859,760) 374,414 230,933 
ebaie eat bus 509,082; 1,584,127 349,610) 1,144,184 
cecal bush.| 21,212,568) 19,376,633), 20,620,772, 20,259,36( 
Wheat-flour ... bbis.| 3,977,991 867,430 | 18,857,739 15,737,699 
SE BEER, SUITS || 56.258,576| 45,078,692 











In provisions 


the gain is in pork products, every item 
of which exhibits an increase both in April and the four 
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months, and in canned beef (other forms of beef falling 
































mostly behind) and in butter and cheese. The figures 
follow below. 
DETAILS OF PROVISIONS AND DAIRY EXPORTS. 
: Quantity. Value. 
here. 1885. 1884. 1885. 1884. 
Live Stock— $ $ 
Cattle ..... No. 12,88: 15,707 1,276,331; 1, — 844 
TE dae--caqn 8, 2% 974) 86,615 14,620 
Beef ucts — 
RS © |) jetieees oS Dees 572,169 174,572 
Beef,fresh ,lbs. 9,918,914 12,944,286) 902,889; 1 ,205,189 
— &C 4,711,973 3 '327,327 375,507 266,191 
olan tin 4,052,384 5,044,603 270,939 366,923 
Pork Products 
dbkbosviocs 16,952,425 9,350,050 1,371,105; 1,011,692 
ST 6,538,775 2,727,955 "756,086 339,711 
Pork, B= 
sal Rue 6,374,429 2,596,874 444,642 227,122 
TTS 23,775,770 13,619, ti27 1,861,225! 1,304,851 
Dairy Prod’cts— 
Butter ........ 1,041,132 777,418 159,622) 129,433 
Cheese ........ 5,598,650) 2,590,537 452,963 237,900 
Total*....... Se ee eee es 7,167,147| 5,263,584 
Since Jan. 1 
Live Stock— F 
Cattle ..... No. 42,374 46,242 4,232,1511 4,576,035 
BED stiens coes 18,768 5,074 202,453 74,301 
Beef Producis— 
BOGE OCRMROG..§ 8 «= swcosces| =. sodasees ;; 1,619,321 970,418 
Beef,fresh.lbs 40,688,717 42,027,087 3,865,354 4,243,487 
Beef, salted, &c 15 472,481 12,982,863) 1,225,337 1,062,941 
ES 17,594,423 19,363, "0: 26 1,151,370, 1,510,879 
Pork Pre oducts— | 
i iecskeces 130,829,637 90,516,250); 11,082,821 8,869,561 
ae 21,826,828 17,380,586!| 2,348,465, 2,175,046 
Pork, fresh, 
salted, &c... 28,303,534 15,228,292 1,982,568, 1,303,623 
96,261,783 48,776,763 7,571,534: 4,745,145 
Dairy Prod’cts— 
Butter ........ 4,399,349 3,836,842 701,068 687,990 
Cheese ........ 15,455,789 12,301,296 1,362,410, 1,347,646 
OS RRS Saleen, whee Beene hee | 32,910,498 26,922,736 























* Not including live stock. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























good, and the agricultural outlook is not discouraging. A 
greater measure of confidence is required, and that granted, 
we may look forward to the future with more hopefulness 
than was possible a few weeks ago. 

The directors of the Bank of England have made a further 
reduction of 1g per cent in the rate of discount, and the mini- 
mum is now onie 2'¢ per cent. The change has caused no 
surprise, and it is doubtful whether the lowest level has even 
yet been reached. From the present position of the money 
market there is no reason why the rate should not go down to 
2 per cent, for there is scarcely any inquiry for money. Since 
the commencement of the year gold has been flowing almost 
uninterruptedly into the Bank from abroad, and that without 
any endeavors to attract the metal. It is possible that this 
movement will continue until the usual Autumn demand for 
export commences, and even then it will bs regulated by the 
quotations for cereals and raw materials. Should values remain 
as low as at present—and there does not appear to be any valid 
reason to anticipate a permanent rise in breadstuffs at least—our 
disbursements on account of food to foreign countries will not 
be larger than last year. At the beginning of the year the 
stock of gold in the Bank of England was £20,695,496, and it 
is now £26,442,942. This is a gain of £5,747,446. Since the 


commencement of the year, and up to the date when the last 


weekly Bank return was made up, the result of our import 
and export operations was a balance in our favor of £4,843,000, 
The sum gained from general circulation has, therefore, been 
only about £900,000; but about £750,000 was temporarily sent 
to Scotland last week in connection with the Term payments, 
The position of the Bank of England just now is very strong, 
The proportion of reserve to liabilities stands as high as 
50°58 per cent. The joint stock banks and discount houses 
have reduced their rates of allowance 14 per cent, in sympathy 
with the movement at the Bank. 
The following are the present prices for money: 














$ Open market rates. Interest allowed 
S Sor deposits by 
Bank Bilis. Trade Bilis. >a 
Lonion * | Joint Dise’t H’se 
& | Three | Four Six Three | Four | Siz | Stock | At |7tol@ 


Month Months) Montne Months Months Months Banks. Call.| Days. 











etal ~_- _ ipciesiamituentiadanie ee 


Apr. 10) 334/254@ -- WeG2H 234 -3 nom 3 nom 3!4nom ~ 2% 214 | 234-234 
* 17) 836|256@ —/254@24/2M@2%K3 @—3 @3434@—| 2% | 2 
| 














“ 24) B1g/24G25¢2@ —3 @ — 234@Y14.3 @34 314@334, 234 | 24/2429 
May 1) 3'4|24@25q| 254@ —|276@ — 23@274 27488 |S4@3¥4) 2M | 2WE/234-29 
ta @ —|234@] — WGG24 234 G24 BWG24) 2 1} 134-154 
_‘* 15) 24|194@ —|1K@ —'154@ —2 G24 2W4@2\2w@3 i Ms | 1 /4-1%6 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 









































Clearing House return, compared with the three previous years ; 





EXOHANGE AT LONDON— May 15. | EXOHANGE ON LONDON. 
On— Time Rate. 1 Time. Rate. 

Amsterdam.| 3 mos. |12°344 @12°4 May 15) Short. 12°10 
Amsterdam.| Sight. |12°1144 @12°244 || May 1d) .... | = cane 
Hamburg 3 mos. |20°62 @20°66 May 15) Short. 0°47 
Berlin ...... “ 2062 2#20°66 May 15 és 20°431g 
Frankfort... oe 20°62 @20°66 May 15 “ 20°47 
Vienna. ..... “ 25°6144@25°664!| May 15: “ 12°50 
Trieste ...... ee 25°6144 @25°664)| May 15 we mao 
Antwerp a 25°52146 @25'5712 | May 15 “ 25°35 
St. Petersb’y; “ 23% @237%2 May 15 fen ia 

RS Short. |25°2644@25°3119|| May 15/Checks 25°24 
BOB. 200 cece 3 mo0s.|/245°45 @25 50 REP Cee ee ie 
Genoa.. ..... - 23° Bh Sf 249;| May 15 | Econ 
Madril...... “ 45% 046 May 15] 3 mos. 46°90 
Cadiz........ “ 45%34@46 May 15 -— FF geen : 
Lisbon.... .. “ 57% @5172 May 15 wt Sa 
Alexandria . an Ca May 15 © ..4.. elie 
Constant’ ple ae lo May 15; ‘* 110°75 
Bombay ....) dem’nd Is. 7d May 15 tel. tsfs}; 18. 63%!lgod. 
Caleutta..... ” le. 74d May 15 a 1s. 63lgod. 
New York...'60days} _........ May 15|60days 4°86% 
eee eee Pee May 15) 4 mos. 38. G7gd. 
ee tk Bee May 15 e 4s. lied. 








[From our own correspondent | 
LONDON, Saturday, May 16, 1885, 

A few vague rumors have been circulated respecting fur- 
ther difficulties on the Afghan frontier, but they have turned 
out to be baseless, and the prospects of peace are considered to 
be about as good as they were a week ago. There is no question 
that anxiety as to the commercial future has been relieved. 
Business certainly is not brisk, but it is improving, and the 
improvement is fairly general. Metals are hardening. Cop- 
per and tin show a distinct recovery, the former disclosing a 
marked rise from the lowest points. . The truth is values had 
fallen so low that further depreciation was hardly possible, but 
the recovery is none the less welcome. More encouraging re- 
ports are alsoto hand from the woolen and cotton districts. 
The tone all round is better, but we will have to wait 
and see whether any real. business’ will result. 
So far railway traffic does not reflect the healthier 
tendency, the receipts still comparing unfavorably 
even with the reduced totals of last year. Yet there 
seems to be reasonable hope that we are about to enter 
upon a more active stage of commercial affairs, provided only 
that peaceful relations between this country and Russia be 
maintained, and that they will be, the yielding disposition of 
our Government affords a pretty sure guarantee. In a week 


or two we shall be bettcr able to judge whether the inquiries 
now being made will result in such orders being placed as will 
revive our dragging industries, 


Financially the prospect is ‘ 





1885. 1884. 1883. 1882. 

Circulation excluding 2 2 2 £ 

7-day & other bills. 24,644,415 25,628,845 25,787,745 25,906,430 
Public deposits ..... 8,30749t 7 7,605.6 19 6,701,749 5.G11,190 
Other deposits....... 26,211,619 23,638,359 22,449,837 23 664,452 
Governm’tsecurities. 14,097,134 12,639,977 13,334,917 13.474.21 
Other securities...... 20,747,528 21,346,635 24,373,028 21,216,379 
Res’ve of notes & coin 17,548,527 15, 075, 0354 ¥,820,065 12,508,010 


Coin and bullion in 
both departments. . 
Proport’n of reserve 


26,442,942 24953,899 19 857,310 22,724,440 


to liabilities ........ 50°58 p. ¢. 48p.c. 3258p. c. 423% p. c. 
Bank rate........ eam 219 p. c. 2'o p. a. 4p.c 3p.e 
PR Gdadcccdgececs 9y5) 4d. 101 19d. u2d 102 
Eng. wheat, av. price 38s. 1d. 38s. 2d. 43s. Od 463. 1ld 
Mid. Upland cotton.. ar . afl. wr 


No. 40 mule twist... 938d. gil. od. 10%d. 
Clearing-House ret’n. 86, 931 ,000 97,9 1S. 000 125,810,000 102,589,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















May 14. May 7%. April 30. April 28. 
Rates of a 
Interest at | Rank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market' Rate. |Market 
Parts .cccccccecece 8 23g 8 236 8 25¢ 3 2g 
Berlin.....seseee: 4 234 416 2% 444 4 41g 4 
Frankfort........; 4 2% 4 34 4 4 4 44 
Hamburg.....+-. 4 234 4 2% 4 33 qd 4 
Amsterdam......; 3 234 3 234 3 2% 3 234 
Brussels..... ae 234 3 234 8 2% 3 236 
Madrid.......0--| 44 414 44 4g 44 dy 4\6 4g 
Vienna. ......e00. 4 314 4 334 4 334 4 4 
St. Petersburg..| 6 6 6 6 6 ogee 6 cose 
Copenhagen..... 31g Shy 8% 3% 34% 34) SK | && 
































Messrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Gold.—The Bank has bought since last week £317,000, and sold 
£100,000, in sovereigns, for Lisbon. The Bank of England ts-day low- 
ered its rate of discount to 21g per cent. 

Silver.—With a further decline in the wig exchange the market 

gave way from our previous quotation of 497gd. to 4949d., at which rate 
the small arrival ex Para was settled; and yesterday the ‘announcement 
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‘of the sale of rs. 5,000,000 of transfers at 1 71,64. by the India Council, 
did not especially tend to harden the market, though only a small 
amount is advertised as for tender next week; and we quote 49d. as 
the price this day. The Kaisar-i-Hind takes £181,000 for Bombay, and 
£150 000 in Seales has been sent thence from Venice. 

Mexican Dollars.—The dollars by the Lafayette, £116,000 in value, 
have not yet arrived in London, but the majority have been sold for 
arrival on French account. The chief arrivals are: From West Indies, 
£16.000; from Vera Cruz, 220,000. 


The quotations for bullion are reported as follows: 



































Price of Gold. May 14.| May 7%. Price of Silver. | May 14. | May 7. 
oe Gia 4 d. d. 
Bar gold, fine. oz.; 77 9 77 9 Bar silver, fine..oz., 4914 49% 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.| 77 104g | 77 10% ing 5 grs. gold..oz.| 49% 50% 
Span. doublooms.oz.) ... 2-6. | cece ces Cake silver..... oz.| 53% 53 13-16 
8.Am.doubloons.oz) ......6. ) secesees Mexican dols...0z.| ........ !....------ 





During the fortnightly settlement on the Stock Exchange 
just completed, four failures were announced but only one of 
any importance. There has been no special feature affecting 
the markets. Politics have for the moment ceased to be a 
potent influence, peace being considered assured. Attention 
is now being directed to the low value of money and the fine 
weather, and a “‘ bullish” feeling is springing up, but without 
60 far causing any particular accession to the volume of 
business, The speculative spurt seems to have died out. The 
scarcity of stock should create a tone of steadiness, but it 
remains to be seen what will be the effect of the new Colonial 
issues on the markets. 

Messrs. Speyer Brothers are receiving subscriptions for 
$3,960,000 41¢ per cent gold bonds of the Pennsylvania Rail- 
road Oeengin, the price of issue being 10314 per cent or £207 
per $1,000 bond. 

The Bank of England invites tenders for £1,750,000 Metro- 
politan Board of Works 3 per cent stock, the minimum price 
being 961¢ per cent. 

Tenders for £2,500,000 Queensland Government 4 per cent 
stock have been received by the Bank of England. The 

applications amounted to £3,933,200, at prices varying from 
£100 15s. 6d. to the minimum of 97 per cent. Tenders at 
£97 Is, 6d. received about 35 per cent of the amount applied 
for, and those above that price in full. The average price 
obtained for the stock was £97 19s. 4d, per cent. 


The tenders for the Victoria 4 per cent loan for £4,000,000 | 
recede, 


amounted to £11,500,000 at prices ranging from the minimum 
of 99 to £1025s. Tenders at and above £100 13s. 9d. receive 
allotments in full, and those at £100 13s. about 80 per cent, 
The average price was £100 13s. 9d. per cent. 

It will be seen that these two colonial borrowings have been 
decidedly successful. The aggregate sum required was £6,500,- 
000, while the total subscriptions were £14,433,000, or nearly 
150 per cent more. There is no question that investors in this 
country are viewing Colonial Government securities with 
growing favor, and it is not therefore surprising to hear that 
other colonies are likely to come forward. A New Zeaiand 
loan is taiked about, and South Australia, it is said, requires 
£2,000,000, Canada promises to become a large borrower, 
though to what extent is doubtful—estimates varying from 
£7,000,000 to £15,000,000. Including the Egyptian loan of 
£9,000,000 and the two loans just placed, it is believed that 
something like £30,000,000 will be absorbed by these means 
uring the next few months, 

The metal market, as already stated, has been appreciably 
hardening during the week. No actual change has occurred 
in iron, but the trade is showing greater steadiness. 

Tin has been decidedly firm. English has risen 4s, and 
foreign 3s. 6d. to 4s. per cwt. Copper also has moved up. Ores 
and regulus have advanced 3d. to 9d. per unit. Slabs, cakes, 
sheets, plates, bottoms and ingots have improved from 5s, to 
£1 per ton, and yellow metal sheets are about ‘gd. per pound 
dearer. 

The proposed addition of 2s, per gallon to the duty on spirit 
has produced a stronger spirit of opposition on the part of the 
trade than was at first considered probable. Messrs. Mathew 
Clark and Sons write as follows on the subject. 

**There is a very decided opinion among the trade that the 
increased duty on spirits will materially affect the consump- 
tion, and that probably a rate of 12s. per gallon on home-made 
spirits and 12s, 4d. on colonial and foreign will not for some 
time to come give a greater net return to the revenue than 
that received under the old rates. In 1861, when the duty on 


home-made spirits was raised to 10s., a very serious decline in 
consumption took place, and although the consumption of 
colonial and foreign ‘spirits had been stimulated by assimila- 








tion of duties, it was not until 1867 that the total home con- 
sumption of all sorts reached the quantity consumed before 
the change. Home-made spirits did not recover their position 
till 1872.” 

Rather varied weather has been experienced this week, but 
it has been an improvement over the previous week. The 
easterly winds of the opening days were a check to vegetation, 
but since then the wind has changed and a warmer tempera- 
ture has prevailed and a fresh start has been made. The young 
wheat plant is not looking so promising as it did a short time 
ago, a general loss of color being reported ; still there is not so 
far any reason to expect serious permanent damage. Vienna 
advices report that the cold, and in many parts of the country 
wet weather, is beginning to inspire apprehension for the 
crops. No serious damage, however, appears to have been 
incurred so far, nothing indeed but what could be made good 
by a changein the temperature. Accounts from Russia repre- 
sent the crops as being somewhat backward compared with 
last year. Favorable reports come from some parts of Italy, 
but in others prospects are less hopeful. 

The quietness in the wheat trade has continued, as peace is 
now regarded as assured. The market is not affected by 
politics. This special influence for maintaining values has 
therefore been removed, and the trade is regulated by the 
agricultural prospect and by the supplies offering. In conse~ 
quence the tendency is in favor of buyers. English wheat 
has been specially flat, and has fallen quite 1s. per quarter, 
the market closing at about its weakest point. All traces of 
excitement have disappeared, and the demand is now quite of 
the old retail character. The weekly average price of English 
wheat has risen from 32s. 6d. on April 4 to 38s. 1d. per 
quarter on May 9, but future returns must be expected to 
show less favorable results. The home grower has, however, 
secured some gain from the Anglo-Russian dispute, and the 
difference in the average price of home-grown wheat for the 
two seasons is now reduced to 4s. 11d. per quarter, namely, 
34s. to 38s. 11d. per quarter. American shipments are reported 
distinctly heavier, and there are large supplies of Rus- 
sian produce coming forward. This will naturally 
tend to accentuate the reactionary movement which has 
followed the late rise, and possibly values may further 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-six weeks of the season, the sales of home-grown pro- 
duce, the average prices reached, and other items compared 
with last season: 


IMPORTS. 
18R4-5, 1883-14. 1882-3. 1881-2. 

ES a cwt. 34, “31, 519 36,704,550 44,691,182 42,242,913 
DN oncsséne chueceat 11,770, ‘OLl 11 »792,316 12,638,033 9,899,720 
ne RR ae 83282 6u1 8,075, 367 10,156,950 6,565,309 
TN Ais! aint ieteaipioninie 1,326,925 1,183,227 i,514,449 1,331,679 
a ca i 2.278,216 1.707, 558 1,848,434 1,166,219 
Indian Gorn........... 17,085,980 15,312,674 13,790,826 14,798,283 
Serer 11,832,146 10,717,527 17,345,462 6,525,744 


Supplies available for consumption (exclusive of stocks on 
September 1) in thirty-six weeks: 


1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.34,931,519 36,701,550 44,991,188 42,242,913 
Imports of flour....... 11,832,146 10,717 "A27 12,345,462 6,525,744 


732,007, 177 31,396,302 32,055,000 26, 793, "520 


Total...c.c00 coccee 78.770,842 78,818,379 89,091,650 75,562,177 

The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first thirty-six weeks of the season, together with the aver- 
age prices realized, compared with the previous season, are 
shown in the following statement: — 


Sales of home-grown. 






































1884-85. 1883-84. 1482-83. 
Av’ge! Av’ge 4 Av’ge 
Sales. Price Sales. los Sales. Price 
s. d.| s. d. s. d. 
Wheat, qrs...........- 2,238,409|34 0 2,188,819)33 11/1,849,340)41 5 
il cvcconas’ saactaws 2,943,17u0/31 4/3 "031,934. 32 3/1,931,5745/33 9 
—__adniasicrnernanttete 956250|20 1) 310,632120 Ol 235,139/21 2 








Converting quarters of wheat into cwts., the totals for the 


whole kingdom are estimated as a 
2-3. 1881-2. 
5,000 26,793,520 


—_ | 


1884-5. 1883- 188 
WNG.. coc ccaceest ewt. 32,007,177 31,396, 302 32,05 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London 





and for breadstuffs and provisions at Liverpool, are reported 
res cable as follows for the week ending May 29: 
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Mon. | Tues Wed. | Thurs.| Fri. 

deme ieun 4931g | 49316 | 493;, | 4918 

eh dea 9991, 1100 {100716 [10034 

, ain dekh 9991, |1C0 LOOT a [10.0% 

"22 1p 80°02 19|80°50 |80°4219 80°30 

: 113% j1ll4 11444 114% 

: 12433 |124% [124% (124% 

> | 401g | 40 3953 | 395, 

sg | 71 701a | 7053 | 64% 

Erie, common stock....) 1053 = 104 97. 97 973 
Lilinois Central.........)/ 12% S (129% [129249 (129% [129% 
Pennsylvania ... 527, = | 523g | 52% | Sl% | 50% 

Philadelphia & Reading’ 734 : 7 67%, 7 65 
New York Central...... | 86% { S649 | 855 | 857%3 | 8444 
Liverpool. Sat. Mon. | Tues Wed. | Thurs Fri. 

ie @) «tik ee s. dad. \s. a. 
Flour (ex. State). 100 Ib. | aoe ee PR PRCRR Lee 6 Sera 
Wheat,No.2 ‘SPE's 2 5 : 7 5 7 4 7 4 7 2 
Winter, West., he PETES ; 7 : 72 7 2 
iiss 260s Bh iccac ag | 7 2 b, 1 3 "= 7 - 7 O 
fe rr 6 9 Ss 6 9 6 9 6 8 67 
Corn, mix., old... ‘ awake GE SRR FRET SPR: LIES Sphere 
Corn, mix.,new.. “ | 411 Se | 410 | 4 Slo| 4 719) 4 7 
Pork, West. mees..8 bbl 50 O onl 50 8 150 © (550 0 (50 O 
Bacon, long clear .......29 6 ; 29 6 |29 6 |28 O |28 O 
Beef, pr. mess, now, @te 85 O ; 87 O j83 V0 |83 O j83 O 
Lard. prime West. ®Bewt 34 9 : 34 6 [34 0 (33 9 |34 & 
Cheese, Aim. choice.....:52 0 : 51 O - 0 (50 0 - 0 








Commercialand AViscellauecows News 
NATIONAL BANKS.—The following national banks have lately 

been organized: 
3,342.—The First National Bank of Orleans. Neb. Capital $50,000. 

George W. Burton. President; A. E. Harvey, Cashier. 
3,343.—The First National Bank of Auburn, North Auburn, Neb. 

tal, $59,000. FEF. W. Samuelson, President ; 
3,344. —The National Bank of San Marcos, Texas. Capital, $50,000. 

Daniei A. Glover, President; Tom H. Glover, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $7,653,911, against $6,322,226 the pre- 
ceding week and $6,020,940 two weeks previous. The exports 
for the week ended May 26 amounted to $6,407,282, against 
$7,005,759 last week and $7,102,216 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) May 21 and for the week ending (for general 
merchandise) May 22; also totals since the beginning of the 
first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





Capi- 
D. J. Wood, Cash’r. 





























For Week. 1882. 1883. 1884. 1885. 
Dry goods ...... $1,851,949) $1,222,794, $1,371,213) $1,490,538 
Gen’l mer’dise.. 9,974,730 4,733,758 6 "992,155 6,163,323 

Total........| $11,826,739) $5,955,552) $3,363,368) $7,653,911 

Since Jan. 1 
Dry goods ...... $58,135,727) $53,030,944! 350,245,897, $11,743,650 
Gen’! mer’dise..| 151,199,158; 132,059,567| 132,412.349) 112,451,976 
Total 21 weeks, $209,334,885 $185,090, 511 $! 82,658,246) $154.193,620 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive a 
specie) from the port of New York to foreign ports for th 
week ending May 26, 1885, and from January T to date: 

EXPORTS FROM NEW YORK FOR THe WEEK. 


1882. 1883. 1884 


$5,259 468; $5,896,051) $5,797,371 
Prev. reported. ‘| 143,300, 525) 138,814, 510 112,367,432) 128,973,882 


Total 21 weeks. $128,559,993 £144,710,561|+118,164,803/#135,336.164 

The following table shows the exports and imports of Specie 
at the port of New York for the week ending May 23, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





1885. 
$6,407,282 








For the week.. 
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| Exports. Invporis. 
Gold, 
Week. SinceJan.1.| Week Since Jan.1. 
Great Britain ........| $900! $256,800, 8... aR 
iad ddbvestieest °° * domies Pe”) concn 1,412,991 
Germany ........ ...-- 30,805 eee ele 3,003,055 
Weat Indies ..........) 5Vi,0UG} 5,314,112 137,482 536,658 
iivdin giaudhe - --,, eueeder >  s:ieebelee -\-°seadied 17,814 
Bouth Ameriva......-. TN dials 153,625 26.570 173,042 
All other countries... 11,750 156.2316) —s scice 53,471 
Tetal 18&5....... $637,455 $5,921,120) $164,052) $5,197,031 
Total 1884. reese! 18.500) 36,212,385) 4.300; 3,252,731 
Total 1883....... 32,500 170,750 323; 4,756,313 
Silver. 

Great Britain ........ $239,170) $5,756,528 $24,332 

SOOone ones a ee eae fea 
e000 cee — 184 73,361 bhi tr he 
West olies. soesceasee 3,850 179,827 12,274 159,151 
Mexico ijc—measeeast....>\e@eebeh..> | semen 4,370 175,257 
Bouth America ee RE, ee ee 4,235. 17,803 313,265 
Allothercountries...;  — .«..... ee 5,508 
Total 1885....... $243,204, $6,635,48: $31,417 $677,539 
Total 18#4....... 168,197 5,759,304 32,695 1,654,541 
Total 1883....... 292,104 6,035,768 30,085 1.931,910 
~ Of the above imports for the week in 1885, $163,052 were 
American gold coin and $22,421 American silver coin, Of the 


exports during the same time, $5,750 were American gold coin 
and $1,250 American silver coin 


UNITED STATES SuUB-TREASURY.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, 
as a as the balances in the same, for each day of the past 
wee 


























Balances. 
Date Receipts. Payments. Ooin. | Currency. 
' 
$ $ $ $ 
May 25 1,090,304 86) 1,154,590 04 144,151,139 61/24,983,856 57 
“* 25 1.560,472 19} 1,106,173 58) 144,452, "307 86 25,130,986 95 
“ 96 1,564,412 17 932.788 63 144. 937,742 36 25,233.175 99 
“ 27. 1,028,489 AG *937,824 77:144,918,377 6&1 25,393,205 53 
“« 928 265.809 96) 1,021,530 ¥1 144,404,144 30 25.318.717 89 
“ 99. 1 379,284 85 925,345 35,145,191,109 30 25,515,692 39 
Total. Siew €200005 Oe 





* Includes $206,000 gold certificates taken out of cash. 


Postal Telegraph.—Henry Rosener and Alexander B, 
Chandler have been appointed receivers of the Postal Tele- 
graph & Cable Company by Judge Lawrence. Both of the gen- 
tlemen named have been connected with the management of 
the company for some time, and their appointment | as receiv- 
ers is in accordance with the wishes of the persons in control, 
who desire to smooth the way for a successful consummation 
of the reorganization scheme. Toa Y. 7imes representa- 
tive an officer of the company stated that John W. Mackay 
owned about three-fifths of the company’s assets, and that the 
money needed to make the reorganization a success would be 
furnished by Mr. Mackay. It is proposed to recapitalize the 
company at $5,009,000 and have no bonded indebtedness what- 
ever. It is desired to have the holders of the $10,000,000 
of bonds accept in lieu thereof 35 per cent of their par value 
in new stock. The $10,500,000 of old Postal Telegraph & 
Cable stock will be allowed 5 per cent of its face v alue in new 
stock and the $700,000 of floating indebtedness will be paid for in 
new stock at the rate of $105- for each $100. Under such a 
scheme of exchange $4,760,000 of new stock will be issued, 
leaving $240,000 of the $5,000,000 of capital in the company’s 
treasury. It is claimed that the holders of more than $8,000,- 
000 of bonds have given their assent to the reor ‘ganization 

lan. It is expected that Mr. Mackay will be in this city 

tween the 15th and 20th of next month. 


Virginia State Conpons.—At Richmond, Va., May 25, 
Judge Bond, of the United States Circuit Court, rendered a 
decision intended to give practical effect to the recent decision 
of the United States Supreme Court. He decreed that when 
a tax-payer tenders coupons for his taxes he has thereby paid 
his taxes; that he may deposit his coupons in court, and the 
clerk thereof shall give him a receipt, certifying that by order 
of court his tax is paid; that the Collector of Taxes is for- 
ever enjoined from levying upon the tax-payer’s property, 
and from returning said property as delinquent for taxes. 

On the other hand, it is claimed that the tax-payer having 
tendered coupons in payment will have to bring an action for 
trespass against a collector who levied on his property, and in 
such action the defendant can plead that the coupons tendered 
were not genuine, and the plaintiff is bound to prove their 
genuineness. Thus the principal object of the coupon-killers 
can be accomplished, for no one can pay his taxes in coupons 
without first having and winning a law suit. The vexatious 
question yet seems to await a final and satisfactory settlement. 


—Messrs. Winslow, Lanier & Co. give notice in another col- 
umn of the interest payments to be made at their banking 
house during June, 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H, Muller & Son: 


Shares. Shares. 
230 4th Nat’l Bank. ..11214-1125, | 90,650 Trio Gold & Silver 
52 Nav’) Bk of Com.15119-153 | Mining Co.... 3e. per diane. 
33 Williamsourg City Fire 15 Hudson River Water 
Titi ndrmenernsten ot 225 Power & Paper Co.... 50 
800 Peop: e's Gas-Light Co. 20 Glen Cove Manuf’g Co. ep 
of Brooklyn. ........81-81% 60 Greenwich tns. Co. 214 
53 Montauk Fire Ins. Co.. 95 100 B’ way & 7th av. RR Co.202 
2 Bank of New York...-.. 163 20 R. Est. Exch. & Auction 
29 Bowery Fire Ins. Co....132 Room (Limited)..... 99 1g-% 
59 Citizens’ National Bk..118 | 44 Seventh Ward Nat. B’k.102% 





25 Am. Ex. Fire Ins. Co..110 £0 National B’k of Com’ce.1521g 
16 24 Avenue RR. Co.. 1S82le | 50 Greenwich Ins. Co..... 205 
37 Rutgers Fire Ins. Co...113 | 10 Home Ins. Co -........ 122 


50 Bklyn. Life Ins. Co.116-117 | 
20 Bklyn. Acad’y of Music 
(with «dmiss’n ticket).107 


25 Greenwich Ins. Co..... 201 
1,000 C eae Roliing Mill 


eiceeatidiemmashd SL 25 per sh. 
10 Clinton Hall Assoe’n... 44 | 100 Nat. Broadw ay Bank..265 
211 Pennsylv. Coal Co.2_0-2201, | Bonds. 
134 Brooklyn Bank......... 12532 | | $2,000 Addison & os Penn. 
1,312 Sansan Gas- weit Co. of RR. Co., due 1913.......... 21 
Brocklyn....... 12014- teal $3,000 Elizaveth City & _—_ 
50 Long Isl. Safe Dep. Co. 75 folk RR. incomes........! 126 lot 
18 Nassau Nat. Bk.of B’kn. 201 #1. 000 Tammany Society 7s, 
20 Home Life Ins. Co. of eR PR see 9 
. a ae | $5,000 Elizabeth City & Nor- 
71 Mechanics’ Nat. Bank.147% | folk RR. 1st mort. 6s old, 
18 Corm Exchange Bank..162%, due 1920, with 5 bonds of 
1,500 New Centra! Cual Co. 473-5 $300 each for fund. coups. 
2719 Cousolid’d Bobtail Gold Ist coupon Sept., 18%35..... 
Mining i $110 lot. | $21,000 N. Y. City 7s Acen- 
1,000 Evn’g Star Min'’g Co.$200 lot. mulated Debt,due ’88.1) 24¢& int. 
5 thomas Lron Ore Co.$200 lot. | $1,000 Wabash St. L. & Pae. 
2. 24 Avenue RR. Co.$121 lot. es 78 fund. int., due 1907. 
1 Membership N. Y. Pro- eb., 1885, coupon on...... 95: 
duce Exchangs.. ....$2,330 3. 000 Chicago Brazil & Ohio 
20 Havana Gas-Light Co.. 121g River RR. and Coal Co. 1st 
44 stuyves’nt Fire Ins. Co. 1161, mort. 6s, due 1911........ $1 
10 Real Estate Exch’nge & $4,000 Cin. Col. & Hocking 
Auction Room, limit’d. LNO01g Valley RR. Co. lst mort 6s, 


S ieee 





0 lot 








30 Nat. Bk. of Commerce.152 due 1922, July,’84,ceps.on. 5g 
280 Union National Bank..148% $300 Eighth av. RR. Co. 
1.0 Brooklyn Gas-Light Co. 126 certfs. of indevtedaess.....109 
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6: The Bankers’ Gazette. 


DIEVIDENDS. 
The following dividends have recently heen announced : 


Per When Books Olosed, 
cent. Payable.| (Days inclusive.) 








Name of Company. 





Miscellaneous, 
Delaware & Hudson Canal (quar.) Lie 


June 10\May 2ito June 10 
Lehigh Coal & Navigation........ 


June 12Z\tune 2 to June 12 














NEW YORK, FRIDAY. MAY 29, 1885-5 P. M. 

The Money Market and Financial Situation.—The busi- 
ness week ends with to-day, as to-morrow, Decoration Day, is 
abank holiday and the Exchanges will all be closed. Last 
year at this time many could celebrate the day only by decorat- 
ing their own gravestones where they had just been financially 
buried, and this year the occasion is but little more cheerful, as 
a dry rot in business has been substituted for the violent panic 
of 1884, and doubtless as an inevitable successor of that panic. 

The best suggestion that can be made in a general way is, 
that Time isa certain cure for the disease, and that the econ- 
omy now practiced on every side and the extreme caution exer- 
cised in all financial operations are sure in the end to bring 
about a healthier condition of affairs. In the mean time all 
parties except bears are anxiously inquiring—‘‘How long?” 

In the railroad world there is really only one black cloud yet 
hanging over the market, and that, it is hardly necessary to 
say, is the quarrel among the trunk lines and the deadly 
cutting in rates, which absolutely annihilates profits, however 
large may be the tonnage carried. Indeed, so heavy has been 
the freight business in this bad year, 1885, that for the four 


months, January 1 to April 30, the amount of grain and pro- : 
visions east from Chicago was 1,292,628 tons, an increase of | 


222,140 tons (about 21 per cent) over the same period in 1884. 
The recent correspondence with trunk line officers has tended 
to confirm the opinion long held in Wall Street that the New 
York Centrai is chiefly responsible tor the long-continued war 
in rates, and if thiscompany is responsible for assuming the 
position of nihilist, certainly the holders of its stock, both in 
this country and in Europe, ought to be made fully aware of 
the fact. 

The bank statement for this week, issued to-day instead of 
to-morrow, shows a decrease of $105,700 in specie and an 
increase of $614,300 in legal tenders, with a decrease of $1,793,- 
000 in deposits, making the surplus reserve now $60,768,925, 
an increase of $956,850 over last week. 

Rates for cail loans during the week on stock and bond 
collaterals have ranged at 1@1} per cent, and to-day at the same 
figures. Prime commercial paper is quoted at 3}@4 per cent. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £218,274, and the percentage of reserve to 
liabilities was 51%, against 50 1-16 last week; the discount rate 
was reduced from 24 to2 percent. The Bank of France gained 
7,379,000 francs in gold and 5,452,000 francs in silver. 

The New York Clearing House banks, in their statement of 
May 23, showed an increase in surplus reserve of $2,396,025, 
the total surplus being $59,812,075, against $57,416,050 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 


























1885. Differ’nces fr’m' —1884. 1883. 

May 23. | Previous Week. | May 24. May 26. 
Loans and dis. '$296,000,200! Dec. $2,748,706 $313,178,000 $316,221,500 
Bpecie ........ 114,607,200 Ine. 966,0 00 45.510.000 62,526,805 
ulation 19,430,200) Dec. 98,900) 14,316.80) 1 ,994,40) 
Net deposits..| 363,276,900) Dec. 1,691,900, 296,575,390) 309,630,800 
Legaltenders.| 30,024,10u/Inc. 1,006,300; 22 ,026,700 23,758,300 
Legal reserve} $90,819,225|Dec. $423,725) $74,143,825) $77,407,700 
Reserve held.| 150.631,30U|/Inc. 1,972.30v) 67, 536. 700) 86,585,1U0 
Burplus.......) $59,812,075|Inc .$2,396,025|df $6,607,125] $9,177,400 











Exchange.—Sterling exchange continues dull in tone, the 
inquiry being very light, and posted rates were reduced 4 cent 
on Tuesday; the following day, however, the 60-day rate was 
advanced } cent in anticipation of the reduction in the Bank 
of England rate of discount to 2 per cent. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 863@4 87; demand, 4 88@4 88}. 
Cables, 4 88@4 88}. Commerciai bills were 4 85@4 85}. Con- 











tinental bills were: Francs, 5 184@5 18}and 5 158@5 16}; 
reichmarks, 95 1-16@954 and 953@953; guilders, 40} and 403, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying } 
premium, selling $@% premium; Charleston, buying 4 pre- 
mium, selling 3-16@} premium; Boston, 12} discount; New 
Orleans, commercial, 125 premium; bank, 200 premium; St, 
Louis, 90 premium ; Chicago, 40@50 premium. 

The posted rates of leading bankers are as follows : 





— -—-——— 




















May 29. Sizxly Days| Demand. 

Prime bankers’ sterling bills on London............. 48719 489 
SED - -ceesaeapaumenabooussesonseoneene 486 naan 
Documentary GCOmmMe?Cial ............----eeeeeeeenns hn Be 
IN nia wne Sema GneedtSeeseescounnnessene 5 18138 5 155, 
CI, «ini nce oasidh- euies ooeGeeseeeeene 40145 40% 
Frankfort or Bremen (reichmarka)............-..... 951g 95% 

Coins.—The following are quotations in gold for various coins. 
Sovereigns........ $4 85% 0$4 90 | Silvor ¥4sand 498. — 99%@ par. 
Napoleons ........ 388 @ 393 | Five francs......— 92 @—94 
X X Reichmarks. 474 @ 478 | Mexican dollars..— 8442 — sat 
X Guilders ....... 396 @ 40V Do uncommere’l. — 84 @— 
Span’h Doubloons.15 55 @15 4 4 Peruvian soles.... — 77%2 — 79 
Mex. Doubloous..15 55 @15 English silver.... 478 @ 484 
Fin-silver bars .. 1 07142 1 08%, U.8.trade dollars 8447 — §5 


Fina gold bars.... par @44 prew.| U. 8. silverdollars — 99%@ par. 
Dimas & 1g dimes. — 99%@ par 


United States Bonds.—Quite a brisk business was done in 
government bonds the past weck and prices for all issues have 
been strong and advancing. 

The closing prices at the N. Y. Board have been as follows: 














| Interest) May | May | May | May | May | May 
\Periods. 23. | 26. | 27. | | 2 20. 
oe | ‘eee | een ae oe ae ae =} 
4%s8,1891........ reg..Q.-Mar.| 1115 111% #11153 11° Ig *112 *112_ 
4‘gs,1891.... .. coup.) Q.-Mar.)*1L12% *1)2%!)°L12%) Lisig Lisly 113% 
E, BEE necesccecs reg.|Q.-Jan. (*1l217% 1224122 | 1224 *1V2I4 122% 
4s, aS e epee eono-s —Jan.| 121% 122 | 1221g 122% *122% 122 
38, option U. ve -Teg. Feb. *102 | 103 | 103 | L034 11344 1031, 
6s, our’ey, ’95....Teg.\J. & J *L29 29 £129 ty)/"129le *129  |*1291g *130 


#13149 *131K 181g #131 #131 08132 
| HIB2 [IBS #13344 1534, *13314 13344 
63,cur’cy, ’98....reg. J. ‘ 7 *1347, *135 eta *155 4g *135 
63,eur’cy, ’99.. reg. J. & J. «13638! 13653) 137 4136 ly *1361g *1365g 


* This is the price bid at the morning board; no sale was mad». 


63, our’ ey, 96. .. VEZ. J. os J. 
63, cur’ey. ’97....reg.J. 








State and Railroad Bonds.—Sales of State bonds were as 
follows: $10,000 North Carolina 6s, 1919, at 110£; $23,000 do. 
special tax bonds at 5@4}; $15,000 Louisiana 7s consols, ex- 
coupon, at 653@644; $30,000 South Carolina 6s, non-fundable, 
at 3; $1,000 Georgia 7s gold at 114. 

tailroad bonds have been somewhat active as compared with 
the stagnant condition of the stock market, and the sales of 
Erie 2ds have been large, with the price weak; they close at 
464, against 504 last week. New York Chicago & St. Louis 
ists have also had a further sharp decline, closing at 664, against 
704; on the other hand some classes of bonds have been “quite 
strong, notably the Louisville & Nashville issues; the general 
mortyage 6s of that road close at 1003, against 98: do. trust 
bonds at 924, against 904; do. ten- forty Gs at 2 78, against 733; 
do. E. H. & N. “Div. 1sts at 1094, against 107; West Shore 5s 
close at 31, against 30{, under the ‘prospect that all interests 
may agree upon the last plan proposed for settlement by fore- 
closure ; Denver & Rio Grande ists at 101, against 98. 


Railroad and Miscellaneous Stocks.—Another exceed- 
ingly dull and stagnant stock market is to be reported for the 
past week, with the bulk of transactions confined to a few 
leading shares, the most conspicuous among these being 
Lackawanna, in which stock there has been, at times, con- , 
siderable activity. 

The changes in prices have been very slight, though a 
majority of “stocks close at lower figures than ‘those ruling at 
the close of last Friday. In the e arly part of the week prices 
were pretty firm, but they have gradually given way, in conse- 
quence of the extreme dulness and lack of support, rather than 
to any particular activity of the bears. The continued reports 
of cutting in rates, the lack of harmony among trunk lines, 
and more especially ‘the cut in passenger fares instituted by the 
Pennsylvania Railroad, have all tended to depress prices; while 
on the other hand the support given to the Gould properties 
has had some effect on the general market in sustaining prices. 

As stated above, Lackawanna has been most conspicuons for 
activity, and the price steadily declined to 100} on Thursday, 
closing to-day at 1014 against 1044 last Friday. There was 
an apparent lack of support from the clique supposed to have 
controlled this stock for so long a time past. 

Jersey Central has shown some strength, being stimulated by 
the proposition of Baltimore & Ohio ‘to make an arrangement 
for the use of its tracks and terminals, which would naturally 
add considerably to the Jersey Central income. 

To-day weakness was the prevailing tone, and on a very 
smail business prices generally declined; a dispatch from 
Chicago that St. Paul had given notice of withdrawal from the 
Colorado pool added to the unsettled feeling. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 29, AND SINCE JAN. 1, 1885. 



























































































































































































1885 For Full 
ae HIGHEST AND LOWEST PRICES. eee et [Range Mines Jan. 1, 1885. || Your IEG, 
STOCKS. Saturday, | Monday, Tuesday, ey ee Mareday ot AY (Shares). Lowest: Highest. || Low.|High 
May 23. May 25. May 26. May 2 | M _May <i 
26 (135 
ye OE ES eee USER pai WBA Pte 124 Feb. 9/133%5 May 1)/1 
Albany & Susquehanna. ....--.) ---00- eeeeee| e-eeee o 2 eee paraestbes | wesceq Senos] SUdsee Sescas] <sesde ce a... ee 88 Mar. 25 on tae : co 
eaters - Matte Berane] esinhe aneees| aneers -+-ecn] nreoee canoes ee se Bete ue Saga gt Oe .. SB)” ~ cinas 57, Feb. 4 5 Feb. : = le 
- urlington Ced. Rapids & No.. "397, “40 Se a MRE S32 BARTS a SST Fert as 39 39 400 35% Apr. 24 44 e Jan. 3 243 57% 
Canadian Pacific................ -_—" on | ae ome ui he are tense wenne 100 May -7| 35 Feb. 20) 3° 12 
Canada Southern -...-... -.-.-.- 97, ih 10%, 10%) 10% 103) *9% 11 9 11 ® tii 870 | 9% Mar.23) 11 Feb. 12 11 | te 
Genta Lees accel “Ber “aaa “aoe aeal “SONS “SON “T"| “BeR SA “BNE snatel Eel ERNE By 
entral LOWS .--....---c20--e0-| srec0e err cee "36ig 367%! 36%, 37%! 3619 37 36 733; 35%, 37 poco | gt Mar.20, 41% Mar. 9) : 
entral of New Jersey ........- 31% Bu Some Sot Some Spel ako sy | gee 30% 80%” 1468 262 Jan. 31) 36, Feb. 25) 30 | 67% 
ral Pacific............------ : x 4l,) *41 41 *4 4l, a Bile eneee 5 . é : . 
Chesapeake & Ohio gutsecer geese] crrsts settee Log a 7% 7731 7g 7) *7% 8 | “7 734 300 Apr. |i te heat oi * 
= dm aaa Rairpeyteeregsa" | #4Jy 5 i te Soe “443 5 “4% 5 pos aan ae “2 138% M. May 6/118 (140% 
o ate: Picci an | RO BF bcos oasis cantes saceeel accnce a anzysl seceas saees $, ly Jan. 2.125% Mar.14//107 |127% 
& Alton .........-.-----! s2---+ 22---- ‘ 1: *12125 122 | 122 122 | 121% 121% $,164 |115l Jan. Z dla - 24; 
Chicago Burlington & Quincy. 1123 170 | tebe Boel eae OO, "6833 68%! 63% 69 | 67 Sea ee laee eee oslaae oem: 2ai| Sexi ee% 
eee er. tee | 05 105%| -..... ...... 44 10433) 104 4p BOs) 108% 1043, 88,598 | Sia) Jan, 21-98% Apr: 1s) SLigdae 
_ eres rr ' 16,1 993i 9. I 9 937%! 934 3 Oe so Bes Seb. 26) 
Chicago & Northwestern -- "14128 ° 1sB49| 138 "128 °| Lest BSH Hes Hise, lia” 1279 1,400 108 ‘San, 3.116% Mar.14, |100%4(126% 
Chicago Rock Island & Pacific 114% 114% 11443 114%) 114% = 115 115 = 3 | #6 S weeeee | 62g Mar. 31 ma. JS se a 
Chicago St. Louie & Pittsburg. --..-- .----- Pinca? a [das | ae Si “19% 20 | i000) 18x 45% 34] 29 FOB 22] 28) $B, 
a "aes cae? fees 3 9 toectiens.t “Se 2a 5 Dd BS ‘Apr. < 1 * OR) 
Cheney Paul Minn. & vot! 72% 72% Ts G%| Zs tal Ti Til “TAM Te 30° 31 "| ""400| $3 Ape 301 88“ Feb, 24)| 28 “| 604% 
oO . ‘ . « Be ee ee e “3 by . ~| 
Cleveland Col. Cin. & Indianap.| --.... ....-.. | ree eee a0 call Bees Pini $¢uese cde) Seeqen consda ---- |1384 Jan. 31 gt — o7 = -- 
iodie & Grecaeik eek Pe Pea: Pag ee bonny aa 10014 10332! 1005, 1013;| 187,011 nae yan 95 10913 Mar 9 | 8634/1338 
Pi sreen Ree SE SOS SSS 2 COe 4) SSD Se  CC2CCS n « 1 3 : « ’ ‘ a “ += 
Selaware iackavanna West ifs of ie ae ee eS 102 2 a = 2 a f 51. 4 50% xe May 10 Jam. 15) - 558 
enver & Rio Grande .........- ‘ 50 wikia ildsnall ‘ibaa tied tecnnal: w celina . > eal alg 
Dabu ue & Sioux City. .-.....- seeee coe eee| a7 of | “BIg Big) Big BAY!” *B1g BQ) *BIg te wl atte ae 8 eee 4% re 
: MR eR. So od om 6S 0MOe OS tip 6 5 & wer an. 23) § ar, 
mals lactis “eee I ee teed veered Se et ae el ee ea ce Jan, G| 4% Apr 22| 3%) ats 
ile & Terre Hau .- ecese : : endgee Seq a tai — at. ae 1 «31 47) *% 4% } ‘ an. 6) o Spe: 36 
teehee ieee lle, Bil an PSP Bia ia sis" “ae"| 1988 PPO HER 201900” Mar. 24/208 oa8 
el I Ss TE SOLE RAS SES CECCOR F6SSed e+ 206 | "aa NS a are * 2 OU a , > emcee 
ee & Texas Central. ..... 16'2 16% 127% 13719 sae hic 127 9 12742) 128 128 | 127%2127% 345 |119%2 Jan. 17 - May a - . 
Illinois Central ...--- ~-.---20..| seeree ee eeee | vol #86" "9077] #870. 87. 90 | 89 389 +4 he MER Eee aE 
Do leased line 4 p. ct. orccce coccce Gabe: | «9 10 9145 Dy) *9% 10 8% Ole 400 Sto May is 1 3 Fel "91 67 9% 
Bloomingt’n & West’n! ...... .....- | teeeee cocees *5ly Gly} “51g 6h) 54 5g 200 | 419 Apr. 29 co Feb, 25|| 69151043 
& Western .......... “52% 53g) 52 625,) 524%, 525,1 52% 525,) 52% 525, 7 ee ae TT + fan Ea 7 aya aoc 30) 62 | 78% 
weer ccereecce e ' 2's FP. j aa: bs ’ i k76 “a “ € pa be ‘ 
Per oes 76) 76%! 76's 76% oui aoa “B2% 33g es ifs 32 B2a, 19,336 | 22. Jan. 16 35 May 38 + Ho =~ 
Seo Albany & GH | agig geil “aie a9” | “BOK"HGRL Phe Ehal “Ghia Eee] ade | iiiedam 6] arene 30| 10°) 
°) “ Ce) ~~ none we ence) ean nne "ner1.!| aci.oas. va ay, . 23 ; ) 2,52 5 ¢ Di & i 
Sew atbany Chie 951) D6%) “VEIL oy See oe | Oe ON Oe ee tee Tee 250 | 11% Jan. 3! 18% May 19 10 | 24 
Beach Co.... .....2. | i fa an. a. a? cia) fae 3535 34 34 1,500 27 (2 Jan. 15 aoe veg 85 1105 
& af een | wece cece Oe sabe yoOs *1 243, cae” Weep Ras be ais ey “case “gas aan May 2 Hy “ “ob 34 51%) 9429 
oo at <e cerese OF eecwce! ** oe ~, d : »*2 Mi : a” maae @ 
aan Kier we Licankes $*48% 50 a7 SL TL 50 ‘2 oo * 39 %q Bal us > Bee. ate 100 | 29'9 May 27; 34% Feb. 26 anh, isi 
Shore «& West'rn, pref..| ...... -cec-- | oreese emcees 5 Peake. vitene Ale eh om a (PR Raaeb net 11 11 100/ 1022 Jan. 26 A Nt oo 17- 368% 
& St. Lo als. 5] meanee, snopes Serstiec $53, 26%) 2ooc-. 22222: | yaya] Fae areal aed Tae aol tet ee A 
fell 4 nadia epkeen! ences pateae © inal ia 8 73 53 173 COs fan. 21| O71. Feh, 101} 63 
Missouri Kansas & Texas see Ne | 1833 18% 5) ee 03% a5s° 3% 95% 95 ly 95% 95% 95%) 2,700 89 '2 Mar. 21, af bs, — 23 2 st th 
Missouri Pacific ................ | 9% 96 | O's SS how hatdasebes , 4 ereregasets srwsee ooo nee 100 ior 61213, Apr. 30115 |127% 
Mobile & Ohio .................. | 193%, 193%: 12h 12115 *193"° 134 — a "123 124 100 |114% Jan. 7| 4244 Feb. 2711 30 | 58 
Morris & [Essex .... 123: 4 123 2 se: aus tat a nkabel *36 39% *36 19 3312 1201 aoe Jan on! 955, Feb 35 83 )'122% 
Nashv.Chattanooga & St. Louis “$353 841g! 84 S43,| 83% 84) 83% 842g! SBE 8S3y! 71,681 Bec f~ May 29) 99% Jan. S| 4 | 10% 
New York Central & Hudson. .| Bt) 43 B47 35, 8, Sette 2 2 | «2 21g 2 2 14 pa oul 93 Feb. 17, 714! 20 
ey See Cees. & Se a EST ae iideee seek” Ai *4 4g oan a" "566 ie 90 * May 21/| 83 4 
New York Lack. & Western ...| 49% ‘49 a 3° 4 So SX "9% 97%] 9% 9%! 9% 9 6,205 | 9% May 29) 24% en Gi oa ae 
New York Lake Erie & West’ mn! 10 a <2 | wks . ete eee Sy Pee Sen id fe aa aoe y. 801 17% 
pret. ETRE SA A OO" Beton ennes 19% 19%; 19% 19%] ...... ...... O29 | 12 Jan. 17) 90 . Mh - 21175 1184 
Wew York & New England ....! 2014 30, 19'2 OU. “tere oreses eS en Parte ts Benen 50 175 Jan. ee 7 ell? 16% 
New York New Haven & Hart.) 189 189 | oSedus Ewes 6<paerss ssEre ‘7, 8 *7Tl, 8 *74 $ 50 64 Apr. 14, s a rob 93 13,1 6 
New York Ontario & Western. | 743 78) Sages seeeee| pr! os 1% 25 *2 Zig 2 2 320 1%s Jan. od 8 Feb. 20! 415) 18 
New York Susy. & beau a spans, Secmen jp aatabiens : ind a oe So 17 17 . a9 a + med 16\ 25% Feb. 2$'| 17 | 42 
) naciiceens: ence, Sarat 17% 17%) -..... -.--.. f 4 525115 Jan. 17| 19% Feb. 26/| 14 7 
Norfolk & Western, pref.2!..| | 65, 17 | *16i, 16%! 165, 167%! 16% 1653 “16% 16%) 1d 16% ‘naa | eee, See aa a toe ae eee 
Northern Pacitic.... 2.000220 | *165, 17" 39.7 305 30! 39m) 38% B8% 38% 39% Bry 39 | 10:64 5672 Fan. 29] Attar sil a | am 
oO nchdéget 3D M4 39 '4 3 a « atl a a 3. ly 1 ly 4 4 ; 1, 1,410 ae May 27) 19 4 me 4 145, 257% 
TB Ree aac te 7 me eds. cf 20% S040 ;;..:. ...:.. ‘ll 13 300 ie ~ 2 Eee 11% 
hio & Mississippi .............! Pitan Puaanctance: Sac chuekin Pave nse permcemen Laster soi Baie 14% Mav.21| 21 Apr 27|| 8%! 24 
y enn gr [paved “aoe F se KS ya S2"l “ise Tau Briseres 2.656} 10% Apr. 8! 15. Apr.29|| 6% ae 
rego OFU LING .....--.. - 20 ay pam yw Bey i ee +s 1 , : ee OR % * 99) 
Seaton & Trans-Continental...| 14% 14% ren 14% 14'3 14% *91° 2s 5 8 9 625 | 8% Ape. = is "ton 7 16% 60% 
Peoria Decatur & Evansville. -| 10 10 «14 2 7 “733g V4 13% 14 134% 13% 13 13 3,200 | 13 Fo. 17 134 May 29/|119%2)135 
Philadelphia & Reading. er) *14\2 15. 1332 133% 133 133191 13342133%| 134 134 1,400 130 ate : 911294 Ape 301... ok 
Pittsburg Ft. Wayne & Chic. ..! 133% 133%) 133% 133%) ...-.. ------ SP GEEE ft cakens nonapel stauen scan 400 120 "29/143% May 21/|138 |146iq 
Do cohitiael HpaLaahpimes: Posmeaaee, Locmtaases. bxlle-scih Sresehesen ereubeenen Eres 136% Jan, 7 2. Jan 17 2 5 
Rensselaer & S Saratoga. ........ | sommes seegee| enceee sence] scence chit eed CHE. WE ddated neces aoe 47% + ay = 54 Mar. 9| 32 | 61 
ee ere ee. 2M AW ccsase ssesee «csane -aceeed copper emeace! MS ONG <no0ee ~onnos - ® May 29| 26% Mar.11\| 12 | 32 
Richmond & Danville...... .... [a ie oe a el oe | ee 13% 18% = 800 | 18% May 29) 26% Mar.11)| 12, | 33 
Richm’d & West P’nt Terminal, ...... ... oe ane “3 | “am 23 ee Ne nn *2% 3 450 a peat 9119 Feb. 20! 14 ‘| 24 
Rochester & Pittsburg. ........ *2% 3 4 17 ‘ 7 4 Lett Raia tewwee cores. | san aes won nne 10 17 Ma 1} 25 Feb. 26); 18 50 
Rome ameters © ag pe | i eee rN Riese Kota eNe Re oe: 15 ay . 70 | 96 
St. a Alton eek, AOR RE poten, SE Feiaee Pete! Biba! neitbon Obs Ben deme: 11 29 
poe] BO” "BOS BOBO] “TB “Boel “ABT BOL] FAG "BOT] SO" BO") 0G Aa May 8) Bi eb: 95)| 40) 28 
St. Louis « San Francisco’... 33 Stel 340 3a | a8 344} 3342 33%] 34 34%4| *33 34 , 12) 87% Jan. 10|| 70 | 96% 
Do ref.. 33 = 3342 P 4 84% 84%) 34 4 843g 84%) *83 84 $10/ 79 ay 6| 24 Feb. 27|| 15 | 32% 
Do Stpref. 84% 84%) *34 844 Pe ae ee ee ee le 21 neg + 82 May 1 65 | 90 
air: Cammy moans Ganschosen, Pismatenen Inagecetsac. wii, BSig) WAI; Bais] “H5iR HS] “7900 | TETan! 4) 90% Mar. 16 76 il Bo% 
Gites anon ess HS Wg ES TE TS TE SS US Pah Yo 
exas aci c Pee ae a See e « m2: * 3 54 ‘ ‘ , 4 
SE EID. 05 sccnssneseoccue 54%, 55% “at a > se a fr SUE cancun witinie Sig 338 400 B lg May 7 FI 14 = 12!| 9 | 32 
Wabash St. Louis & Pacific.. 1 ae : “Gre i _ tg Fores. 7% 2060 
Do pret 7 eoeecce *eecee 
MISCEL. .LANEOUS. il Ia a a 300 1 Har | GO May 14ll 49° | is 
American Tel, & cable Go. :| “B83 “BB! #37" “BHG) 59 59 | 3% 54%l HH “HS™| “BS “BS 2 May 2) 4. Jan. ai] 1 |1g7a 
y aie oy Te Rath ahery ceases «ecccel Cumene wacnes ocncce % KF 
Bankers’ & Merchants’ Tel....) ...... ......|*----+- S195 ig] “YO "YO | “49g YOu] “HE AO a5 | oh kat otl gout ates gall... bakin 
Colorado Coal & Iron........... 10 310% “96% °97°'| 96° 97 9614 97 97% 991g] 98 Q 7,32 8669 Jan, 2 864 Apr. 15|| 67. {11 
Consolidated Gas Co 222271272. 96% 97 s 77% 777%| 77% 78 | 77% 7%] 77 77% 4,967 Apr. 30135 — Apr. 30||122%9|170 
Delaware BA ener lrean 1, Oa 79% 80% miheren te aie | pegueanactes ba 485 = Jon, 3) 34 Feb. 2 834/_ 65 
New York Oxas Land CoO...| ..ccce 22 - oe. | ecccee ccccee| cocce Ait las SBIR A hpi tes 24 Sela E 2 " 31112 
Oregon rab e’Rs? ences wiapedieetn Pinole Gpeamotenpen ian “74 744 744 75iq) 1,600 sou tem. OH ile ore 8S) Swe. 
Oregon Ra lway & Nav. Co....| ..-.-. ..-... in| 54% 656%! 55% 56%) 555% 56 | 55% 56%] 55% 55% ae sJan. 2120 May 9|| 90 |117 
Pacific Mail. ... ................. 5 *118 8319 a et 5 endues beans 118 118 118% 115% 33 May 1: 43, Mar. 30 3%; 64 
Paiiman Pale Car Co wanetou 1185, 118% +4 5 5 re . s a or soeeee ‘i 30| 30 Jan. 30|| 20 34 
Quicksilver Mining Co.........| ...-.. -..... “ 9 7 2 224g 27 | *2e2'g Zi | knees ‘ E 8 
mee * at gets a 22% 27 ‘22% 60%} 60 > 60% 60 60%] 59% 60% 62887| 53%2Jan. 2 ce sas nacht Gases 
Western Union Telegraph..... 59% 60%) 5 401130 Jan. 21138 pr. 30'1125 1137 
Adams =sruaee. 137 187 |*134, 188, "134 138 |-184, 138 [+134 OT 303 912 35 | 87s Jan. 3 97 19 M 4|| 87 [108 
stint Sina eans nencweebed ++ ; 
PIN dapocandnedenencesncccal. cccede conece 95% 95 %3 ont 4 51s 53 *51 52 52 ae8 10a%e an 2 1nt Apr 7 16)| 938 115 
United states: wtseceeereeeee| ceeeee coerce 1104 110%| 110 110 | 110%110%/ 110 110%|110 110% , 
OMS, Fargo & CO......-----202) ------ - +00 . 2 | 80 
INACTIVE STOCKS. 687% 687, secece ceeeee| 66% 66%) ....22 ------ 106 eo May 28| 78 Mar. 19 142 152 * 
Atenicon Topeka ~t amipatens ce Aiea we Seren, | Bee ate so rar oro wee: seecce cacees| eennce -ences| — carere +s? May 15| 22% Feb. 27|| 2343) 24 
cago eo Eee a-oece - cesses eereeee «eee se] eee seeeee Cee” Pert see Ieeseal Brrcis oe eceeaeol 80460. 0 0 : 1 
ans my ogy © fe Ce cael Denseecosane Ineassocseien iecseaceseen eotsementen iperoreqecens Slbonn - mS es a3 140 * May 13/|187 |145 
Colambus Chic. & Ind. Centr’l) ...... .....-| .-.. wien siseae eases ih. Auedlld demeodh ‘mieaabtphanedl suntan medial | . “Guidi 22 Mas. 4| 26 Mar.17|} 19%) 24 
Joliet & Chicago. ........-.-. 2.2] seceee ceceee| coceee eeeeee eres Ait Paes teens Bes sos a coe] scccce coccce] §=—- oon one 122 Jan. 22/145 May 12//115 
Louisiana & Missouri River...) -..... --.-.- ~ ” ahiiees yacht NE a es » whabes #144 -.220e] eee nee 6 ay 26,196 May 26|\18519/193% 
New York Elevated. ........... 144 ....../*140  ....2. Ey prec albenen: beneanpe scan Seccialieae 14/103 Jan 10/18 Mas. 315 | 21 
United Co’s of New Jersey...| ...... -.-...| -.- oiaenen hearin att reread ite: Pend Doe wn yos Apert 116 Jan. 19/118 Apr. 25'1121 |122% 
Virginia Midland ......-.2.2.22.| ----02 <2-c00| seeee eoeeee MAU. ‘Linslill dachio kdueell seons 2 scene. *11D  w-c0-]  eneeee b. 13) 46 Apr.15 | 39%) 40 
arren........ weneaporad \pwisllly neil Wpentescnstanrt Yers intial subi iboedh ovken ee eos ae 19 Feb. -9| 20. Feb. 27|| 18 | 23% 
GRERBR 8. .cves co. cisccve coves] sence het [ineoipwere Dark em: pores ete: Seremdenesee Syvnertgne ae Pm 10 Jan. 30) 11% May 5); 8 | il 
Consolidation Coal.............-| ----. ee ee ee oe ost lvcaputhias tcc ld eee T,Apr. 6| 8 ar.25;} 7 | 15 
Semectake oe pues soee s a ro Seapereiy 2 reece a wey ““200| 414 May 27| 7 Feb. 25 a8 10 
MS beritensmiiet reeeinieen Desseebeane: peaetberar jester |” Srecmeeore 
New. MURMURS EEMaaAhsssto22 0c) erence carseed eeecnecereenl covnre cacdeel | : i, oe. 200| 17 Feb. 7| 25 May 28 
ntario Silver Mining. .........| -----. ----+-| ---+- Sees daseeuiaeas pom 








* These are the prices bid and asked; no sale was made at the Board. 


+t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND pang BONDS, MAY 29, 1885. 
STAT Ss. oa 
— i 
SECURITIES. Bid. | Ask, 
SECURITIES. Bid. | Ask,| SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | Ack. 
7 a—Continued— Tennessee—Continued — 
Alabama—Class A,1906.; 90%3 90% |Louisia a Te eons.,1914; 75 68g =. ee a oe 99.8| 18 E- es 68, new series, 1914....| 42 |...... 
7) iase G48" 1900 .......| 87 | 90° |Missouri—6s, 1886..-....| 104°" Special tax, allclasses..) 449, 5% yop, mise,3-4-5- 68,1812) $149 20202 
Cc , 8 Zesecess . a6 4 aa rs 112 ear a Do Wil. Cc, & Ru. R. eeereee «eeeee inia—6 oo 800s seGe 7 eeess® 
1 1900-2... --| 106 |......|| 68, due 1889 or 1890..../ 112 |..-... oer) ae |enoees 6a new, 1866....... age PS tcchan 
arka bs, funded... 4 ‘ | AS eg Coe eee 12) sausaaed a weeee) 103% —_"s | 63, consol. bonds....--.. SO |.-ccco 
1 qe * ae a i Rn 10 dine! Homaitai Bt. Jo.,’°86.| 105 |...... Ohio—6s, BE citcicciad A Linmee 63, ex- —— coupon. +4 51 
i 8, Memp. ‘ seeeee, . "” Aches, | 6s, conso series.... ocecce 
: 78, L. R.P.B.& N.O.RR} 10 |....../|\New York— cant reg., 1887 st te aerst se yy rg 23, 1869 3 4 || 6s,deferred.............-| 5¥9!..-0ce 
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; RAILROAD EARNINGS New York City Banks.—The following statement shows the 

The latest railroad earnings and the tota!s from Jan, 1 to | condition of the Associated Banks of New York City for the 
fatest date are given below. The statement includes the gross | Week ending May 23, 1885: 

earnings of alli railroads from which returns can be obtained. 

The columns under the heading ‘‘ January 1 to latest date” | 

furnish the gross earnings from J. anuary 1 to, and including, Banks. Loans and 

the period mentioned in the second column. Discounts. 


Average Amount of— 


Tenders. 
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Oirculs- 
tion. 





Specie. 





than 





| Latest Earnings Reporied. | Jan.1 to Latest Date. 










































































































































































































































































$ 
Roads. | | 450,000 
wi Mo| 1885. 1884. | 1885. 1884. 563006 
! $ “i Be S$ __| Union .....027".7| 2087 R001 768 Tent ee eee| © 9-758,000) . 
Ala. South’n. py 82,831 §5,306 353,375 359,052 "1100 
Atch. 7. &8. F. ‘March ideas 1,346,135)\1 ae 056, 3,526,581) 3,743,424 965,000 
Bost. H. T. & W. 3d wk May 8,526 673 108,501 147,:78 ’ 
Bur.Ced.R.& No. 3d wk May| 53,993) 49°39) 1,104,726) 995,354 "90.000 
Canadian Pacific 34 wk May} 126,000) 114,000) 2,379,378) 1,433,826 sikecents 
Centra! Iowa. ../3d wk May 241,615 28,910 457,966 535,518 | xe one en ee | FB N88. £00) 9,900,000) 1,258,900) 21,906,500) _...... ° 
Central Pacific... April .. ... 1,735,000) 2,030,079, 6,147,763) 6,355,119 298,800 
Chesap. & Ohio. March..... 268,775) 313,542! 779,779! 860,235 ,400 
Eliz.Lex.& B.S. March..... 53,307} 57,519] 157,630| 140,856 170,100 
‘Ches. O. & 8. W.|March..... 128,528] 116,110) 356,232) 301,229 me ret 
Chica 0 & Aiton 3d wk May| 155,066] _ 167,059) 2,596,036) 3.010.653 462°700 
Chi url. & a i‘Mareh..... 2,624,110, 2,106,028) 6,233,509) 5,725,261 4,500 
Chic. & East IY 3d wk May} 36,913) 26,391) 596.243} 532,511 eotboden 
Chic. Mil. & St.P. 3d wk May) 412,000) 437,201) 8,130,00:'| 7,835,475 | Americ’n Exch’ge.| 12,297,000) 5,322,000) 2,447,000) 14,268,000) _..._.. ° 
Chic. & Northw.3dwk May; 437,500) 443,500) 8,028,154! 7.910.423 708,200 
Ch.St.P.Min.&O. 3d wk May| 105,600} 106,100] 1,881,832) 2,018,586 0 
Chic. & W. Mich. 3d wk May} 24,123] 29,346] 443,819] 587,774 372,700 
Cin. ind. St.L. WC. 3dwk May| 45,962) 47,245] 29.052; 633,711 er 
Cin. N.O. & T. P. April...... 194,.03| 211,495] 814,045] 784/988 tte 
Cin. Wash.&Balt.|24 wk May| 26.790) 29/428] 666,193} 641.829 5.400 
Clev.Akron& Col 3d wk May 9,983 &,928| 171,748} 167.246 . 
Clev.Col.C.& Ind March..... 73.611| 316,147) 803,40x} $96,901 360,000 
Connotton Val.. March..... 24,400; 21,987 66,672 64,300 255,200 
Danbury & Nor. '|April...... 16,230 16,834 60,323 56.130 269,400 
Denv. & Rio Gr.|sd wk May| 105.607} 121,731) 2,070,790} 1,974,117 | ypornee (oTTt cree] eee S00) O9U,000) = 207,200) 2,952,100) ss... 
Denv. & R.G.W April...... 68,17 67,290} 263,301) 230.605 443,000 
Des Mo. & Ft. D. od wk May 7,297 6,501; 134,610} 125,509 canes 
Det.Lans’g & No. 3d wk May 21,120 27,013 418,522 520,244 4 
Dub. &Sioux City 3d wk May 16,700 16,965 301,394 331,344 103,500 
E.Tenn. Va.&Ga. April...... 276,698} 291,519/*1,200,318] 1,261,008 Ms <te 
Evansv. & Tl. H. 3d wk May 15,685 15,583 266,535 265,997 989,900 
Flint & P. Marg. 3d wk May 43.776 50,515 723,973 965,887 ,000 
Flor. R’way & N. lst wkMay 19,229 19,134 373,791 S373, 311 | ROLSM SIVOP ..-2-2) 2,056,000) 99,000; 291,000) 1,921,000;  ........ 
Florida South’n.|Mareh...-. 25,191} 17,061 78.927 45,609 N 225,000 
Worth & Den. April...... 32,400) 42,500) 111,266) 128,911 ne + ee ose 
Gal.Har.& 8.An. January...| 211,097) 254,134] 211,097, 254,134 National,” seals 
Grand Trunk ...| Wk nt heh 274,105} 304,656] 5,471,182) 6,107,062 National... 5. 
Gr. Bay W.&St.P. 2d wk Mech 6,695 6,685 52,251 67,716 National... 447,300 
ulf Col. & 8S. Fe April...... $5,433) 126,285 357,072 511,334 National .. ie te 
tk Cent.(Tl.&So) 3d wk May, 215,500; 198,393] 4,142.308) 3,817,193 . Y. Nat. Exch.. 180,000 
Do  (lowa) pe wk May| 31,800 32,271 557,93 i 627,214 208,500 
?Ind.Bloom.& W. Ist wkKMay! 41,305) 41,475) 804,135 771,994 ,000 
K.C.Ft.8. & Gulf 2¢wk May} 46,597; 41,785 935,990 827,276 | ferman-Americ’n.| 2,734,000) | 444,500) 122,500) 2,514,600; —........ 
Kan. ©. Sp.& M.2dwk May 33.186 25,641 651,601, 345.797 45,000 
Kentucky Cent’l Mareh. ... T1571) 65.377 186,149 169,907 | German Fcch’nce | 882 300| 140'0N0|) | 6kReO' Onn! «8 RO7 200) 7 = 
Lake Erie & W.. 2dwk May) 17,915 15,661 a a Pea rome nee 
L.R x e Smith Mareh..... | 646,508 46,270 141,459 127,740 180,000 
L. Ric} Riv.& T. March..... | 96,664 26,326 91-310 84,339 45,000 
Long iene oe. od WK ~aad 54,126 51,018 830,018 736,733 arfield 130.000 
L’a & Mo. River. January . 45,163, 53,211 45,163 51,211 Firth National.. 135,00 
L'a Western..... January...| 39,828 50,666 39,828 50,666 | B’k of the Metrop..| 3,040,000) 882,300) 681,500) 4,379.900) —....... ° 
Loulsv.& Nashvy. 3a w K Say 2533.0 5 253,260 5,442,403) 5,147,172 | West Sive......... 
anbattan El,...09 dys May.| 179.147; 167.364) ........] ccc-«e- . 
Mar.Housh. & 0. 2A whe May | p03 20,102) 93,223) 133, 716 al - +20 - so 20- 100 363,276.900'10.430:200 
em. & Charles. March...-. 109.252, 111,92: 351.765, 335.816 . 
— pe > oy May aa aat san'are a er 1,055,672 The following _— total aad several wees ment 
ex.N.,alllines) April...... 133,401 9,573 39,501 563,241 | ati ’ 
Milwaukee & Nolsd wk May 11335 le aaaeet tg _— 1885. Loans. Specie. | L. Tenders.| Deposits. | Circulation Agg. Clear’gs 
Mil.L. Sh.& West '|3d wk May 21,665 21,175 418,018 412,672 $ | $ | + 7 $ 
Minn. & St.Louis April...... 173.800) 158,910) 621.746) 532,356 | May 9 299,100,200 113037000 32,740,900 361,998,700) 10.797, 500) 507,034,848 
Mobile & Ohio... April. .. . | 126.537| 167.790) 683.668 693,576 16 298,748,900! 113641200 35,017,800 364,97 1,800 10,529, 100/511 557,389 
Morgan’sLa.&T. March..... 354,727; 305,660, 987,685) 928,647] “ 23 296,000,200 114€07200 38,024,100 363,276,900 10,430,200 471,377,574 
.Ch. & St.L. April...... 35,38 8,167! 712,02: 92,475 : 
Nash. Ch. & St.1, pat FB ey oa 390 331605 b+ aon Boston Banks.—-Following are the totals of the Boston banks 
.Y.L.Erie & Wa March..... 249 9 3 ¢ 63 AE OR a EERE © EEE ene 
3 one ; rey Murch ee LO 10e L, 177,892 ot O775 ET 1885. Loans. Specie. (L, Tenders. | Deposits.* |Circulation' Agg. Clear’gs 
_ +e New "A A a SEES aes peg of ppg oe $ $ $ $ $ $ 
Ont. & April .. ...| 138,100 2,! 518,17 514,485 | May 9/144,532,900) 8,514,900 4, 215,600 102,799,500 24,228,100] 66,682,368 
N.Y.Susq.& West April...... | 90,331; 82,273) 320,599) 282,177 2718 144,496,200| 8,498,900] 4,079,400) 104,234,700 22.222, LOO 63,772,614 
ag en S beg 3 wee ey a 1302 AS ate Tiaters me te © 23)144,462,700 8,437, 8V0| 4,321,700(104 ,570,300, 22) 270, 200} 59,311,284 
1enandoah 2wks Mch =) 919) li 2,00 ee ae i ' bee 
Northern Cent’l|April...... 450,010! 454,749) 1,726,635| 1,725,772 Philadelphia Banks.—The totals of the Philadelphia ban} s 
Northern Pacific a 877,665) 1, “A. 514 2.692.823 3,554,658 | are as follows: 
oS ase heed ERC eB 
o & Miss..... ESE 3 ’ 778. 272,95 27,72 ‘ ’ sits.* | Oi : . ’ 
Ohio Southern::/Aprii."“7..| 138. 309) 339 '599| °'143'054| "1495492 | __292- wo ll neat trons ri» Cem emacrcntlh prema mrsint po mi 29 
Oregon Imp. Co.|March..... 225,527; 291,628) 670,701 780,146 $ $ $ $ $ 
Pennsylvania...|;April...... 3,704, 390) 4, 156" oo 13,693,486/15,159,902 | May 9..... 74,07,191 26. 621,227 | 74.955, 664 7,667,337 | 44,185,504 
Peoria Dec.&Ev. , wk Mayl” 12,910 ' 12,507 °260,050| '291,075| “ 16..... 74,651,486 | 27,040,753 | 77,004,215 | 7,061,741 | 42,207,410 
Phila. & Erie... —-° ones! O46, eae), oeee 23 7 48 po SOe7 ane « = =6©23.....| 74,941,296 26° '695,389 | 77,155, 756 | | 7 608,363 | 44,099,177 
a. eading a (2 343,973) 2,855,67 ,904,4 .241,959 “ ” 
+= — on aoe ve 1179 970, 1, 079 4018850 .089'343 *Including the item “due to other anes 
Richm’d a. April...... 301,097) 317,181) 1,297,202) 1,273,954 Unlisted Securities.—Following are latest quotations for @ 
Ch. Col. & Aug /April...... 52,828 54,816 289,993 271,355 week past: 
am oy 49'853, 321078} 2201099] 172°987 =— oa 
orgia Pac ‘Apri a a 9,85 2,075 20,096 72,98 ; ; ; 
Va. Midland..|April...... 124'094| 130:841/ 449,138 466,909 Securities. my enroute me he. 
West. No. Car. | . 37,289 33,834 143,502 129,183 | atiantic & Pac.—Stock....| 7's/...... North Riv. Cons.—100 _ 6 By 
Roch. & Pittsb'g id wk May 26,239 19,139 406,966 360,188 | ata.& Coar. Air L., 1 st,¢-D.{112%} 22... Re Cums, —Riv. Div., lst} 14 |{...... 
Rome Wat. & Og. A wil......| 151,476) 132,957 482,168 436, 001 EMOD-WOG6. ..cccccs se00*0e SEF exon Incomes. .......--.------- 1A. eco 
6t. Jo. & Weat’ nh. wk May 14,453 Det’ eemmeacd — sdananes Am, _ way Imp.ex-bds stk} 15 | ..... Pensacola & Atilantic..... oe i e 
8t.L.Alton&T.H. - wk May) 16,525) 25,790 445,462) 516,914] Bank. &Merch. Tel., lst M.|..--- 90 let me gee ET G5. | ...cco 
Do (Branches), ‘2dwk May| 10,560) 13,512) 272,280) 304,504] Gen. mort. .........-.....  S Postal Tele ra meer hy gage “. 
SOA ILA RR RE eRe gamete PE Tat mort. Boo Bi acct 
8t.L. ‘ution Fran.|3d wk May 5,49 8, 58% ; os tht > TE bee "& Cable “Stock FORis os, 8 
St. Paul & Dul’th 3d wk May 21;106) 23,244, 331,610) "351,949 | B’klyn Klev- “ist, ass pd $8 tor postal Tel Cai so gg 
8t.P.Min & Man. April. . 707,800; 804,999 2,141,153 2,351,619 — fT] Big]... ||Southern Tel.—Stock. ...: . en 
South Carolina..'April...... 68,816 73,310 "424,364 46,904 Srask bande RP RS 22 | 35 Rab GOES: .cceccecesde- cede 1744] 19 
Bo. Pac., No. Div February .| 82,300) 72,972| 184,922, 152,392 | Denv.& Rio Grande—Cons OB Eines: State of Tenn.—Set’m’t.6s|...... 96 
Southern Div.t|February..| 247,559, 238,222 522,122; 518,013 Ss kee 19 ||St. Jo. & W.,stktrustcer.| 15 |...... 
Arizona ....... February..| 127,516 152,101; 275,879, 318,170 | Denv.& me BW ccwsceres 4 6 ||St. Jo. & Pac., lst tr. cer.j113 |..... " 
_ mA oR 166 . W., as M., 2d trast Ger... ....... or e 
New Mexico... February.. 56.711; 54,752 109,537 09,586 | Den. R.G = F 2 
Texas & N.O...|January...| 65.075, 94.936] 65,075| 94,986 | _ Guar. “by D a & BG. ...-| ST | S6a| Kane GN exhaust 18 bie 
Tex. & St. Louis.|Ist wkMay| 14,557, 13,747) 320,545) 258,571 | Bdison Bipotrie. Daeat....) OF | -n--- ‘| pexas & Pac.—Scrip 1s84.| 33 |..... Yi 
Tol. A.A. &N.M.jApril. ....| 20,563 (17,400 85,763) 64,361 tos aees., aera san: 97 | 97%! Old scrip epanesadih Tcndh «Gt aeees 
Union Pacific...;March..... 98306 73,433 5,214,415) 5,037.945 OT ween ans ons 7 40 New ecrip................ tees 
Ctah Central ...|/February.. 5,306) 75,433 140,375, 150,716 | Kans. & } Neb., lst tr’tcer.|106 |..... Tex.& St. L., M&A Div.as p | HRS as 
Vicksb’g & Mer./April......) 32,659, 37,054 147,030 163,582 2d trust cor ek ie wee M.& A. Div., lst mort. | 16 | 20 
Vicksb.Sh.&Pac.!April...... 23,181) 5,475 111,314 44,422 | Keely Motor..............-. 734! 9%) Incomes, ass. pd.....-... 4 5 
Wab. St. L. & P. ees - sims 114. 483 1, 1187, pea 4, 387.59 ag tye Mas =. Meticaal PPLE 28 -y8 neg ny p Reem us oH 
West Jersey .... ch. 82,403 8s q ¥ anew) Bedaeight 1: Gen. 1st,ld.gr.& inc.as.p | 
Wisconsin Ce nt’l’ 2 whe May 53, 712) 50. "904 524, 547) 534,111 Pg) a ge » Be ou Views. & Meriaian One: — ° “3% 
a Not including earnings of New York Pennsylvania & Ohio road. Cowdry ctfs. . ---ee =| 10 |. .220! f.--- sence ee -ene-neons ot |ecose - 
*Not inciadion the first six days of January, preceding time when - > “s Income serip re “6a sot dre otter ecerseesceees 6 oe 
“ere — —oe zatur & Svringf.in either year. N. Y. W. Sh. & B.- Stock. 1g aa 213 Vir ginia Midi'nd, 6s, off C.. 51 |, --00 
t Notincluding In ecatur y North. ‘Pac. —Div. vbouds .' 74% 76 Weat N. Corolina.— t M 716 
t Not including Colorado Division in either year. § Mexican currency. ~_.8t_M.).-----) “9 
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The following is a statement of the financial condition of the 
company on April 30, 1883, 1884 and 1885: 











ASSETS. 
1883. 1884. 1884. 
Cost of steamers...................$12,382,159 $11,266,815 $11,543,631 
Real estate and improvements.... .1,079.513 1,079,513 1,079,513 
Coals, supplies, &c............... oo £69,774 478.301 583,611 
SRE GED. on. nwd nbcdnninn Secwéadave 264.947 1.286,931 613,441 
SELES LIE 7,198,895 7,076,209 6,529,596 
Total. ........cccccee cn eceeees+- 21,295,288 $21,187,819 $20,349,842 
LIABILITIES. 
1883. 1884. 1885. 

Capital stock. ...........2..00..0.- $20,000 000 $20,000,000 $20,000,000 
San Francisco—Unpaid bills....... 28,926 20.166 20,843 
New York—Unpaid bills.... ....... 65,39 76,793 73,248 
Panama RR. Co.—Loans........... 1,013,528 Se | emhenede 
0. Traffic account......... 76,123 cer aS 
Unclaimed dividends.... ......... 1,404 A04 1,404 
Goal Trebsnss. « o. <0 cde ccccsccesccosce BEARD < . = sebdence 21,918 
John Pirie & Co and others (coal). 47,126 66,200 110,305 

tT Pincdnsihade nessesed  <¢eeieaee i .aenneene 83,36 
Due connecting steamship comp’s. 17,460 25,980 12,982 
Passage credits and orders........ 25,009 36,054 19,643 
PRMOUNE -GPOTRG. o <os cme: cnccccncsese 1,590 16,68 6,029 

ine vdubeeds ebe6en veda 5,752 513 10 
PT ntisgqantonye s6qucoeqeeses 1,503 SGjeee”'. ~ ‘Séncdid. 
Th ntethdmbiihee ddapies cnind did $21,295,288 $21,187,819 $20,349,841 


Pittsburg Cincinnati & St. Louis. 
(For the year ending Dec. 31, 1884.) 


This company controls several of the Pennsylvania system’s 
lines west of Pittsburg. The annual report for 1884 states 
that the tonnage transported was 3,630,919 tons, against 
3,466,544 tons in 1883, an increase of 164,375 tons, mainly in 
coal, stone, lime and grain. There was a decrease in freight 
earnings of $537,454, nearly all of which was on through ton- 
nage. The average rate received per ton per mile was 6 3-10 
mills as compared with 7 6-10 mills for the previous year; the 
average cost was also decreased, but not to as large an extent, 
the result being a decreased profit on this class of traffic. 
There were carried 1,323,074 passengers, as compared with 
1,235,983 in 1883, the gain being in local travel. There was 
a decrease of: $32,189 in passenger earnings, there being a 
reduction in the rates on both local and through trafiic. There 
was a large decrease in expenses in almost all departments, 
although $89,478 were charged to motive power expenses, on 
account of improvements to the shops at Columbus and Den- 
nison. 

President G. B. Roberts says in his general remarks that it 
will be noted that there was a further reduction in rates on 
both freight and p2ssenger traffic upon most of the lines 
embraced in the system, and although the average cost of 
movement also shows a decrease, it was impossible to so reduce 
expenses as to equalize the loss in revenue, and the result, as 
shown in the income account, was a deficit in the amount 
required to provide for all the obligations connected with the 
roads embraced in the system. This reduction in rates was 
due to the depression that prevailed throughout the year in all 
manufacturing pursuits and to the severe competition con- 
a upon the construction of new competitive lines. 

he comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. | 

1381. 1882. 1883. ~ 1884. 

Miles owned & oper. 201 201 201 201 
Operations ~ 

Passengers carried... 1,917,431 1,161,533 1,235,983 1,323,074 
Passenger mileage... 38,504,300 39,391,896 40,425,700 40,060,657 
Rate per pass.p. mile 2°31 cts. 2'52 Cts. 2°60 cts. 2°52 ets. 
Freight (tons)moved 3,297,844 3,125.645 3,466,544 3,630,919 
Fr’ght (tons) mileagze401,916,012 415,441,957 428,293,199 432,041,558 


Av. rate p. ton p.mile 0°72 cts. 0°70 cts. 0°76 cts. 0-63 cts. 








Earnings— : $ $ 
arr 890,311 994,220 1,052,014 1,019,875 
ETS 2,884,041 2,927,998 3,243,667 2,706,212 
Mail, express, &c.... 294,701 292,705 328,059 319,170 
Total grossearnings. 4,069,053 4,234,923 4,623,740 045,257 
Op. exp. and taxes... ,759,740 2,831,000 731,960 





4 
3,037,465 2 
1 


Net earnings........- 1,309,313 1,383,923 1,536,275 ,313,297 











P.c.of op.ex.to earn’s 67°82 67°17 66°77 67°53 
INCOME ACCOUNT.* 
881. 1832. 1883. 1884 
Receipts— $ $ $ $ 
Net earnings.......-.. 1,309,313 1,383,923 1,536,275 1,313,297 
Rentals and interest 22,670 19.636 8,78: 4,624 
Net from |’sed roads. 532,690 609,271 401,132 423,531 
DP nccscnge.  canepnodes EY * ees. ota 
Totalincome..... 1,864,673 2,099,351 1,946,191 1,741,452 
Disbursements— ~ $ _$ 
Rentals paid......... 819,464 825,447 851.931 846,188 
[Interest on fund. d’bt 846,769 851,990 714,490 646,990 
Other interest ..... -- 181,777 222,985 231,216 183,850 
Int.on C.&M.Val.bds. 105,000 105, 05,000 105,000 
Loss on St. L. V.&T.H. Dn... . .cenehaie » 2,534 33,011 
Cin @ Mas. VBR. = cccsccce = =—=«_— ccnrcces . Areal 42.503 
DE ccc. |" eacdedos edbecsen 14,832 31,620 
Es ann opeceane 2,123,455 2,005,422 2,000,033 1,888,662 
RGR, ccnncdssoenet def. 258,732 sur.93,929 def.53,842 def.147,210 


~* Exclusive of Col. Chic. & Ind. Cent. 
Boston Concord & Montreal. 
(For the year ending March 31, 1885.) 
The report shows the receipts and expenditures in the man- 


agement of the road for two months ending May 31, 1884, 


during which time the road was operated under the direction 
of its own board, and the rent received from the Boston & 
Lowell Railroad Corporation under the lease for the remain- 
der of the year, as appears in the income account below. 





The report says of the lease: ‘‘ The corporation, at a special 
meeting held at Plymouth, June 12, 1884, ratified the proposi- 
tions that had been agreed to by the directories of the two cor- 
on and on June 18 the lease, which had been approved 

y the stockholders, was executed to the Boston & Lowell RR. 
for 99 years from June 1, 1884. The Boston & Lowell RR. 
took possession of the road at once under the provisions of the 
lease, and since that date they have operated the road. 
Among the ne ea which we are informed by the 
Boston & Lowell Railroad they have in contemplation are the 
re-laying of the track between Woodsville and Fabyan’s with 
steel rails, and the erection of a new restaurant at Weirs.” 

INCOME ACCOUNT. 














Receipts— 1882-3. 1883-4. 1834-5. 
Bee GNI, ois sonic oS éticceccdcede $222,544 $264,556 *$264,368 
SPE EOD ce cnccconccadacccs 20,494 28,783 &,388 

PERM ince ccosscecss sbocconceqes $243,038 293,339 -72,748 

Disbursements — 

iim A ey a ER a Py $207,463 $215,539 $220,936 
Dividends on preferred stock .... 39,285 43,527 46.544 
Pemigewassett dividends........ «= ........ 30,054 30,034 

eth hn tain niin $246,748 $289,120 $307,564 
ia tiactiherlsteri nein aumiind chia eid Def.$3,7190 Sur.$i,219 Def.$34,816 

* $250,000 of this is rental received from B. & L. RR. for 10 months. 

Concord. 


(For the year ending March 31, 18835.) 

The annual report says in regard to the Manchester & Keene 
Railroad that with the obligations assumed in the agreement 
for the purchase (jointly with Boston & Lowell), and _pos- 
session taken under it, and with the large payments and expen- 
ditures which had already been made, ‘‘the' proper course for 
this company seemed to be to make the remaining payments 
for the purchase, and secure the title to the property, and 
make such further expenditures as were necessary to put 
the road in proper condition for use; and the directors have 
acted accordingly. They have made arrangements with the 
Boston & Lowell Railroad to assume the op-ration of the road 
for the time being, at its own expense, and paying a sma!! per 
cent of rental to this road.” 

The amount of the present investment by the Concord Rail- 
road in the original purchase of the Manchester & Keene 
road, and the permanent improvements made on it since, 
appear in the item relating to that road in the trial balance of 
the Treasurer, viz: $160,518. 


EARNINGS AND EXPENSES. 























Ls 5 ie de bentighassohane« $501,439 $390,619 $378,415 
ER A AS I RG AS ea © 730,166 703.276 673,606 
Mail, express, &c.......... ee 86,275 48,999 48,843 
Total earnings.............. $1,317,880 $1,142,894 $1,190,864 
Oper. expenses and taxes...... 887,562 666,701 694,485 
Wet caraings.........c.ccce- $430,318 $176,190 $406,379 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 
Net earnings........ ...---.--. $430,318 $476,190 $406,379 
Disbursements— 
EG EE gcenescace . SEGRee $144.593 $113,319 
Taxes on stocK........ ....---.- 33,798 37,360 37,753 
Improvements and reserved for 
improvements, &¢............ 97,264 143,236 104,091 
Dividends, 10 per cent.....-.-.. e 150,0v0 150,000 150,000 
Total disburzemcnts.... ... $129,934 $475,189 $405,165 
TSS ne CR Sur. $384 Sur. $1,001 Sur. $1,214 


GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—At the annual meeting of this com- 
pany, held in Boston, Colonel H. C. Nutt, President of the 
company, stated that the yearly report of the directors 
was in the hands of the printers, and would be 
ready for distribution within a few days. Only one 
change was made in the board of directors—the sub- 
stitution of Mr. George O. Shattuck for Mr. A. EK. Tou- 
zalin. The following ticket was unanimously elected: Henry 
©. Nutt, William B. Strong, I. T. Burr, B. P. Cheney, A. W. 
Nickerson, George O. Shattuck, Levi C. Wade and Walter L. 
Frost of Boston, and Jesse Seligman, C. P. Huntington, Ed- 
ward F. Winslow, William F. Buckley and Bryce Gray. 


Bankers’ & Merchants’ Telegraph.—The affairs of this 
company, the American Rapid Telegraph Company, whose 
stock it controls, and the Postal Telegraph & Cable Na 
with which the Bankers’ & Merchants’ was formerly allied, 
are all in such a mixed condition that nothing can be predicted 
with certainty as to their future. The Postal Telegraph & 
Cable Co. is referred to elsewhere under its own title, and as to 
the Bankers’ & Merchants’ Judge Phelps, in the Circuit Court, 
at Baltimore, has authorized the sale of that portion of the 
company’s property lying within the boundary line of Mary- 
land. This includes beside the plant, etc., 5,396 shares of stock 
valued at $10 when at par. It isreported that there is a gen- 
eral scheme to sell out and reorganize the several companies 
under one consolidated management without interest liabili- 
ties, but it is impossible to say how far this will be successfully 
carried out. A receiver for the American Rapid was applied 
for in Philadelphia. 

Canadian Pacific.—This company issued a circular which 
says that asit must be some weeks before the legislation giving 
effect to parliamentary resolutions can become a law, it 
be necessary to adjourn the annual and special meeting of 
the shareholders to the 13th of June, when the annual report 
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of the directors will be submitted, with balance sheet and de- | retirement from the presidency of the Erie Company, the 


tailed statements on all matters pertaining to the position of | 


the’enterprise. The circular states that the Government, for 
valid consideration, contracted with the Bank of Montreal as 
trustee for the individual shareholders of the Canadian Pacific 
Company to pay a dividend of 114 per cent half yearly until 
August, 1893, and that the proposed re-arrangement of the 
company’s finances does not and cannot in any way affect 
this undertaking or interfere with the regular payment of said 
dividends to the shareholders. 

The earnings and expenses for April and for four months 
have been as follows: 





= -April._-——--~ -——Jan.1 lo April 30.—~ 

1885. 1884. 1&8). 18-4. 
“Grors earnings...... $592,141 $343,967 $2,005,378 $1,122,826 
Operating expenses. 367,776 318,939 1,401,613 1,440,096 








Net earnings..... $324,365 $25,028 $603,765 def. $317,270 
Central of New Jersey.—Regarding the proposition from 
Baltimore & Ohio for the use of Jersey Central tracks and 
terminals, nothing more definite has yet been given out than 
the reports on Thursday P. M. Kiernan’s report then said: 
“‘A meeting of Jersey Central directors is being held to 
devise measures to meet the past due interest on the debenture 
and convertible bonds. A plan for their payment will proba- 
bly be developed before the board adjourns. The Baltimore 
& Ohio traffic proposition submitted at to-day’s Jersey Central 
meeting has been referred to a committee consisting of Presi- 
dent Little, Sam Sloan and Henry C. Kelsey. The proposition 
of the Baltimore & Ohio to the Jersey Central directors has 
been presented in printed form, and we are advised that the 
Baltimore & Ohio is willing to take control of the terminal 
facilities and traffic arrangements.” One of the committee 
said to a Times reporter that the proposed arrangement would 
be a traffic agreement merely, and would not in any sense 
involve the Baltimore & Ohio in the guarantee of the control 
of New Jersey securities, but would be confined to the use of 
its tracks and terminal facilities. The arrangement would be 
a good thing for the Jersey Central, and would almost cer- 
tainly be entered upon. 


Denver & Rio Grande.—The plan of reorganization adopted 
in London is substantially that prepared by the committee of 
which Mr. George Coppell, 24 Exchange Place, is the Chair- 
man. Mr. Robert Fleming, representing the Scotch bond- 
holders of Denver & Rio Grande, is now in New York City, 
and says: ‘‘ We were very desirous before publishing any 
scheme of reorganization to first obtain for it the endorsement 
and support of the majority of the bondholders. This bas 
been secured, the English, Scotch, Dutch and New York 
conimittees having agreed upon a scheme which has already 
the written assent of almost one half of the consolidated 
bondholders, and that before we have asked for a deposit of 
bonds. I think the public will like our plan, for it 1s sound 
and simple and in theinterest of the consolidated bondholders, 
In Philadelphia, where very few securities except car trusts 
are held, a cut and dried scheme has been issued, without 
consulting European interests, which probably hold a majority 
of the whole issue.” 


East Tennessee Virginia & Georgia.—The gross and net 
earnings since July 1 have been as follows: 


-——Gross Larnings.-—~ --—-Net Earnings.——~ 

1884-85. 1883-8 ft. 1881-85. L&*3-84. 
July 1 to Dee. 31..... $2,129,343 $2,308,985 $555,0 9 $1,072,063 
TT”, casnene sean's 237,326 317,983 172,925t 77,937 
DEY conccten vents SLI894 820,392 111,878 114,795 
teh ieseoukii aden 324,400 331,109 S4,851 148,241 
RS TEE EN 276.693 241,519 43,821 94,172 





Total 10 wos..... $3,329,661 $3,069,993 $1,268,544 $1,511,198 
~ * Not including the first six days in i885, during which time the road 
Was not operated by receiver. 

1 Receiver incurred only such expenses as were absolutely necessary. 

Hastings & Grand Island.—A decree was entered in the 
United States Court at Omaha, May 22, for the sale under 
foreclosure of the Hastings & Grand Island Railway. The 
defense and answer to the suit had been withdrawn under 
an agreemeut by the parties in interest, to effect a reorgani- 
zation under which the Hastings & Grand Island should be- 
came apart of the St. Jo. & Western Railway, extending 
from St. Joseph, Mo., to Grand Island, Neb. 


Houston & Texas Central,—An order has been issued in 
the New York Circuit Court authorizing the receivers to issue 
certificates in the amount of $147,858, for the purpose of 
paying traffic balances, February pay-rolls and the amount 
due the State for sinking fund and interest on the loan from 
the school fund. ‘lhe certificates or debentures authorized 
by the order are to bear 7 per cent interest, to be due in nine 
months after date, and are to be sold at not lesc than par. 

—Bondholders of the Houston & Texas Cenirai Railroad 
have received notice that Mr. C. P. Huntington withdraws whe 
—— made in March, offering to fund the coupons of 

fouston & Texas Central bonds into 3 per cent debentures 
and to scale the interest on the firsts to 6 per cent, on the 
seconds to 4 per cent, and on the thirds to 3 per cent. This 
scheme was considered altogether adverse to the interests of 
first mortgage bondholders, who were actually asked to fund 
more coupons than any other class of bondholders. It is to 
be hoped that the parties controlling Houston & Texas 
Central will give bondholders their rights, and either pay 
them interest or let them have possession of the road. If the 
bondholders cannot make Houston & Texas Central earn its 
interest, they will be satisfied to go without their money, 

New } ork Lake Erie & Western.—In regard to the Cincinnati 
Hamilton & Dayton litigation, it is stated that upon Mr. Jewett’s 








board passed a resolution requesting him to give a proxy to 
Mr. King, the new president, on the Cincinnati Hamilton & 
Dayton stock held in his name for the New York Lake Erie 
& Western Company. The request presented to Mr. Jewett 
was not complied with by him. <A few weeks ago Mr. Jewett 
was in Cincinnati, and while there a suit was brought by Geo, 
Hafer, a minority stockholder of the Cincinnati Hamilton & 
Dayton Company, against Mr. Jewett, the trustees and the 
New York Lake Erie & Western Railroad Company, in which 
he asked that Mr. Jewett be enjoined from giving to any one 
representing the Erie Company a proxy to vote on the stock, 
on the alleged grounds that the contiacts were illegal under 
the laws of Ohio. The Erie Company filed an answer setting 
out the contracts fully as they had been made by Mr. Jewett, 
when president of the Erie Company, and asking that Mr, 
Jewett be compel'ed to deliver the proxy, or as an alternative 
prayer, if the Court for any reason should hold the contracts 
illegal, that Mr. Jewett be enjoined from voting upon the 
stock and that the contracts be canceled, the Erie Company 
released from its guarantee, and the stock restored toits true 
owners. This prayer of the Erie Company was resisted by 
counsel at Cincinnati. 

Upon a full hearing the court declared the contracts illegal 
and wholly void for two reasons, viz: (1.) That the Erie Com- 
pany could not lawfully own a majority of the stock of a corpo- 
ration in Ohio under such contracts; and (2) that the arrange- 
ment by which the owners of the stock had sold their voting 
power was unlawful. The Court also decided that Mr. Jewett 
was a naked trustee, having no interest or duty in the matter 
other than faithful performance of histrust. It enjoined Mr, 
Jewett from giving a proxy to the Erie Company or from vot- 
ing upon the stock himself or by proxy. The Court delivered a 
long opinion from which it would appear that if this is con- 
firmed, the entire transaction will be set aside as illegal and 
void and the Erie Company released from its guarantee and 
the stock restored to its owners. 

New York & New England.—The gross and net earnings 


for the fiscal years 1883-84 and 1884-85 by months are as follows: 
-——— Gross Eurnings——~ ——Net abe OY 


1884-5. 1883-4. 1881-5. 83-4. 
Ovtober....... $306.992 365,877 $105,968 $105,422 
November .... 254,4. 310,092 63,3903 42,183 
December .... 239,049 215,421 51,019 Def. 115,180 
January ...... 250,120 243,046 49,792 16,929 
February ..... 226,097 252,603 - 73,495 40,248 
TEGROR. ..nccceses 263.034 249,472 93,636 52,015 
REsesdbesee 262,103 275.507 72,237 61,383 
Total 7 mos... $1,733,015 $1,922,015 ¥O1L9,450 $202,998 


New York Stock Exchange.—The Governing Committee 
of the Stock Exchange have listed the following additional 
securities : 

Metrop: litan E evated Railroad Company, $1,000,000 second mort- 
cage 6 per cent bouds, making the total amount of this issue on the list 

GOO, 000, 

Fe ooreville & Nashville Railroad Company, $2,0.0,000 10-40 adjust- 
ment bonds. 

Chesapeake & Ohio Railway Company, $607,350 of second preferred 
stock to cover the coupons due July 1, £834,and Jan.1, 1885, on the 
6 per cent currency bonds of LOLS. 

St. Paul Minneapolis & Maniroba Railway Company, $1,058,000 first 
consolidated 6 per cent bonds, making the total amount listed 
$13,044,000. 

New York West Shore & Buffalo.—The committee consist- 
ing of Messrs. Abram 8S. Hewitt, William Dowd, Robert 
Harris, George B. McClellan and Alexander E. Orr have issued 
their modified plan of reorganization, by which the interests 
of the present first mortgage bondholders appear to be pro- 
tected in every possible way. The objections urged in the 
N. Y. Zimes do not appear to hold good against the plan as 
now modified, as the complete control of the new company is 
given to the present mortgage bondholders, and the terminal 
property is not to be purchased by the committee except on 
such terms as they consider fair and just. 

In the plan as modified the amount of new first mortgage 
bonds is reduced to $20,000,000, bearing not over 5 per cent in 
case the terminal property is acquired; and to $15,000,000 in 
case itis notacquired, No obligation is imposed to purchase the 
terminal property and the committee say they will waite 
for its purchase, except upon terms which they believe will 
advantageous to the new company. 

In view of the possible necessity for additional means after 
the new company is organized, provision has b2en made for 
the further issue of $5,00),000, of first mortgare bonds, but 
such issue can only be mate after the reorganized company 
has been in operation for one year, and provided further that 
two-thirds of the second mortgage bondholders and preferred 
stockholders assent to suchissue. These may not be required, 
but it has been deemed advisable to strengthen the future posi- 
tion of the company with this power, which may be essential 
to its permanent success, 

In order to ensure the control of the property to those who 
have acy {tally invested their money in the enterprise, the new 
second mortguy? bonds are vested with voting power, and the 
issue of new stuck in ¢z2change for the old stock is limited to 
one shure for two, thus reducing the total amount of old stock 
to $20,000,600, against $55,000,000 of the first preferred stock 
and mortgage bonds having voting power, In lieu of the 
second preferred stock provided for in the original plan, in- 
come certificates (without voting power), bearing 6 per cent 
interest if earned, have been substituted, which are converti- 
ble into common stock after the expiration of three years 
from the organization of the new company. 


Norfolk & Western.—The gross and net earnings for April 
and for four months from January 1, were as follows: 
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——-—April.- —-—~ -—4mos.,Jan.1to Apr.30- 
; 1834 





1885. 1884, 1385. 34. 
Gross earnings......-... $206,453 $211,522 $852,135 $860,197 
EXxpenseS.....--+0. -+--- 137,160 132,922 521,674 534,002 
Net earnines.......... $69,322 $738,599 $330,760 $326,195 


Northern Central.—The earnings and expenses for April 
and from January 1, in 1884 and 1885, have been: 








i April.—-——-~ -—--Jan.1lo Apr 30.-— 

1885. 84. 1885. LS8&. 
G@ross earnings.......... $450,010 $451,749 $1,726,635 $1,725,772 
Operating eXpenses.... 259,241 275,992 1,002,910 I, lus,4di4 
Net earnings........ $150,768 $178,756 $723,72- $517,357 


Northera Pacifle.—The gross and net earnings for ten 
months of the fiscal years 1834-5 and 1883-4are as below; in net 
earnings as shown, rentals and taxes have not been deducted : 


-—-—-Gross Eurnings.—~ ——— Yel Earnings.—-—~ 

18*4-5. i8s3-4. Iss4—4. L8s3-4. 
July 1 to Dee. 31. $6,627,719 $7,617,939 $3,359,569 $2,920,615 
BROET . occcs coe 553,582 614,102 113,008 164,809 
February ........ 569,964 520,085 168,000 91,282 
March, .co.--ccccce GYL,GL2 978,956 237,138 459,846 
April.......-----. &77,665 1,441,515 399,58 3 843.317 











Total 10 mos.39,320,542 $10,172,647 $1,277,307 $4,509,929 

Ohio Central.—In the suit for foreclosure of the River 
Division of this road, a consolidated decree of sale was ordered 
by Judge Jackson of the U.S. District Court for West Vir- 
ginia, The sale to take place about Sept. 20. 

Pacific Mail Steamship €o.—The old bosrd of directors 
was re-elected as follows: Jay Gould, Russell Sage, Sidney 
Dillon, C. P. Huntington, Henry Hart, Edward Lauterbach, 
J.B. Houston, William Remsen and John W. Shaw. The 
new agreement between the overland railroads and the Pacitic 
Mail Steamship Company differs from the previous contract 
in only one respect—the reduction of the monthly subsidy 
from $95,000 to $85,000. It is made for six months, and after- 
ward thirty days’ notice is required to terminate it. 


Pennsylvania Railroad.—The gross and net earnings in 
April and for four months, are specially compiled for 
the CHRONICLE in the tables below. In April, 1885, 
there was a decreise of $451,419 in gross earnings and a 
decrease of $421,508 in net, and for the four months a decrease 
of $1,466,417 in gross and $1,154,602 in net compared with 1884, 
On the lines west of Pittsburg the net returns show a decrease 
of $120,125 in April, 1885, compared with April, 1884, and a 
decrease of $74,875 for the four months in 1885, 


LINES EAST OF PITTSBURG AND ERIE. 
-~---Gross Earnings.-- -~ -~-—-Net Earnings.-—-— 
— ~ - >? 


1885. 184, S85. Bs. 
SE $3,277,522 $3,574,233 $990,574 $1,166,136 
 ccecceae 3,075,70) 3,126,733 230.439 1,124,579 
IE oo din addin nase 3,635,274 4,002,627 1,161,109 1,494,551 
I cceuee comes 3°704,.890 4156.39 11272.943 1e9!456 





——- 5 ee 





Total 4 mos.... $13,693,486 $15,159,902 $4,255,120 $5,389,722 
As to the lines west of Pittsburg and Erie, the monthly re- 
rts issued in 1884 and for the current year show the results 
low. The company’s returns, however, state a loss for the 
four months in the present year, compared with the year 1884, 
of $81,392. 
LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all Liabilities. 


1885. 1884. 
RET. coe sence Def. $73,120 Def. $106,556 Inc. 33,136 
February ........ Def. 190,780 beef. 150,051 Dec. 40,729 
ins a¢-enaee Def. 56,0140 Def. 108,863 Inc. 52,843 
EE dictions Stee Def. 70,443 49,682 Dee. 120,125 


— _—_— —— — 


Total dmonths Def. $:90,633 Def. $315,803 Dec. $74,875 


Port Jervis & Monticello.—The Port Jervis & Monticello 
Railway, 24 miles long, has two receivers. The President of 
the road, Frederic J. de Peyster of New York was appointed 
receiver, and at Newburg, Saturday, May 23, Judge Browne 
appointed William H. Clark receiver. 


Philadelphia & Reading.—Under the agreement reached 
by the Bartol-Whelen committees for a modified plan of reor- 
ganization of the Philadelphia & Reading Railroad, the follow- 
ing trustees have been chosen: For the Bartol section, Henry 
W. Bartoland John B. Garrett; for the Whelan Committee, 
Samuel R. Shipley and Henry F. West. Three more trustees 
remain to be named—two by the Philadelphia & Reading 
managers and one by the foreign bondholders. These recon- 
struction trustees are empowered to fill any vacancies which 
may occur in their board, and are also authorized to make any 
changes in the details of the reorganization plan by a vote of 6 
tol. The managers of the railroad, however, shall always fill 
any vacancy occurring in the representatives of the sharehwld- 
ers. The trustees are given until May 1, 1886, in which to 
secure assent to the modified plan of reorganization, and if at 
that time they deem that they have not sufficient to assure suc- 
cess they are to call acouncil of the managers, receivers and 
the Bartol-Whelen Committees, and, by a vote of four of the 
five interests concerned, foreclosure may be proceeded with. 
Should the plan prove to be a success, the trustees are to have 
general supervision of the affairs of the company in the inter- 
ests of the security holders. 

—The Philadelphia North American says: ‘“‘ Satisfactory 
arrangements have been made with Drexel & Co, regarding 
the sum due by the Reading for the purchase of the interest 
on the consolidated bonds last December, and the firm will 
purchase the coupon and registered interest due June 1.” 

—The result of the joint operations of the Philadelphia & 
Reading Railroad and Coal & Iron Co, in the month of April 
(including Central of New Jersey Railroad, leased), was a 
decrease of $569,809 in gross earnings and a decrease of $424,- 











422 in net, compared with April, 1884. For five months 
from Dec. 1 there was a decrease in gross earnings of $1,394,- 
681 and a decrease in net of $394,859, compared with 1883-84, 


———Gross Receipis——. -———Net Receipis.—sa 


1884-85. 1883-24, 1884-85. 1233-84. 
December .... ... $3,390,385 $2,408,099 SS7 1.457 $779,447 
SQRERET 2200 cess 2,691,155 3,174,819 042,555 667,466 
EN cceceaden 2,764,267 2,959,121 60v,075 547,848 
Bae EP 2,973,971 3,102,609 613.112 602,875 
Be bswiaédacctes 3,523,943 4,093,752 936,5.8 1,410,951 


Total for 5 mos. $15,343,721 $16,738,400 $3,613,727 $1,005,537 

Tennessee State Debt.—At Nashville, Tenn., May 25, the 
Legislature met in extra session. Gov. Bate submitted a mes- 
sage in which he said, regarding the State det: ‘* The settle- 
ment of the debt under the provisions of the fundivg act of 
1883 is no longer questioned, but is steadily progressing toa 
final and successful solution. Since the adjournment of the 
regular se-sion of the Legislature the Supreme Court of the 
United States has rendered an opinion in the Tennessee Rail- 
road bond cases adversely to the State. This decision settles 
indefinitely that the State is responsible for the payment of 
these bonds, estimated to amount in the aggregate, together 
with those which it is understood were to abide by the decision, 
including principal and interest, to between $10,000,000 and 
$15,000,000, Under the terms of the debt settlement act of 
1883, those, like other bonds, are fundable on presentation. 
On this large volume of bonds there are already three interest 
installments or coupons past due, with the fourth due July 1, 
1885, making $60 on each $1,000.” Tie Governor states that 
the presentation of bonds and coupons by bondholders who 
have withheld them in order to see how the Supreme Court. 
would decide would quickly absorb the funds in the Treasury. 
He therefore recommends that when bonds are hereafter pre- 
sented for funding, the interest past due thereon, as represented 
by coupons of and from July 1, 1883, to July 1, 1885, inclusive, 
shall be incorporated in the face value of the new or settlement 
bonds issued in lieu thereof, and that the coupons on the new 
bonds, representing interest due on and from July 1, 1883, to 
and including July 1, 1885, be canceled, 

Texas & St. Louis (in Texas).—The sale under foreclosure 
of this company’s property in Texas will take place on Aug. 4, 
1885. The notice will be found in the advertising columns of 
the CHRONICLE. 


Union Canal.—All holders of first mortgage bonds can 
participate in the purchase of the property made May 19, 1885, 
by depositing their bonds with Thomas Hart, Jr., No. 210 
South Fourth Street, Philadelphia, and paying their share. 

Wabash St. Louis & Pacifie.—The receivers of the Wabash 
have filed a report of the operations of the leased lines for the 
quarter ending February 23 and the entire period of the 
receivership, the nine months ending Feb. 28, showing on the 
following branches the excess of operating expenses over 
earnings. This excess of expenses over earnings includes 
nothing of interest or rentals due from the Wabash as _ lessee, 
and if those were included the deficit in each case would be 
much larger, Quarters 9 months? 


ad: ficit. deficit. 
St. Joseph & Bt. Lowls. ....cccccecscce cpemaimmmanittd $LG.787 $52,931 
St. Louis Otrumwa & Cedar Rapids............... G,lod 19,140 
CE BI Oe Ec BOE  ciccecdccccedécdesecueses 8,57u 13,859 
as 5 cnctcdn tnscodeaneteéidbess 2,455 7 030 
Quincy Missouri & Pacifle.... 22... cocccscccccce 10,040 29.251 
i ee ne eenme 16.748 50,256 
Des Moines & Northwestern........ iguueetavbete pa 7,232 16.789 
I Fi ie ee ed. is 6 ods aaanetaanbets 1°%,530 29,742 
Champaign Ilavana & Western.................-.-. 4,464 ‘9.634 
Cairo Division......-. PE ee ee a ee ee 1,630 125,82 
Attica Covington & Southern. ....... ......2.-cee- 1,243 » 193 
Peoria Pekin & Jxcksonviile..................... . 13 28.018 
Springtield & Northwestern............ jiemtindibtiats 6,783 42,243 
St. Louis Jerseyville & Springticld........ .... rane 7,755 205,d74 
BMavamen Mantowl & BaGl@ th. .<.ccccccce cocccoas<e- 2,699 12,484 
Missouri lowa & Nebraska........ 2... 2. cee eee 14,643 4,454 


On the following lines the earnings were in excess of ex- 
penses, but interest and rental remain unpaid : 


Quarter’ 3 9 months? 


ereess. Crees 8. 
St. Louis Couvcil Biuffs & Omaha... ........-..2. BIZ, Av2 $28,258 
Brunswick & Chillicothe. ........... satsaitaaeeicenleiiitie - 9,447 24,117 
Centreville Moravia & Albia............ ---- sanens 46 1,903 
Detroit Batler & St. Lowls. ....ccccccs coes cccsscces 21,238 58,702 


On three lines there was excess of expenses over earnings 
for quarter, but excess of earnings over expenses for nine 
months, as follows: Quarters 9 monihs’ 


deficit. EXCESS. 
Chicago Division..... seeaandéneuceen sbenbaseneeees $124,356 $RG,9F 1 
eS DEP OU .....  oas cnnneses+anesines 4G0n 19,476 74,793 
Totede Pectin & Weste#ke. ...cccccceccccecscccccees $o2 97,304 


On the Champaign & Southeastern the earnings for the 
quarter exceeded the expenses $86, and the expenses exceeced 
the earnings for the nine months $1,959. 

—Judge Treat has granted an order transferring the Havana 
Rantoul & Eastern Division of the Wabash road to the trustee 
under a mortgage of Dec. 26, 1879, securing an issue of $300,- 
000 bonds, on which interest has been defaulted. Alsoa simi- 
lar order transferring the Toledo Peoria & Western Division of 
the same road to trustees under a mortgage securing an issue 
of $4,500,000 bonds, on which the interest has been defaulted. 
The receivers of the Wabash can redeem the property on 
payment of interest and the cost of litigation. 

— Holders of bonds of the Omaha Division of the St. Louis 
Kansas City & Northern Railroad met this week, and a com- 
mittee composed of J. H. Beach, Charles 8S. Smith, J. E, 
Pulsford, J. H. Smith and D. Wright were appointed to 
confer with the trustee of the mortgage; examine the prop- 
erty. and report at a subsequent meeting what steps should 
be taken toward a proper foreclosure. 
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The Commercial Lines. 
~ COMMERCIAL EPITOME. 


FrIpAY NIGHT, May 29, 1885. 


The weather for the week under review has been quite 
warm and needed rains have fallen in all sections, nearly 
redeeming a season which had been so late as to cause some 
anxiety regarding the outturn of the crops. In Western 
Texas, for an exception to the generally favorable aspect, 
the rains have been so excessive as to cause floods, which have 
done some damage. The season for active trade draws toa 
close, and business is quiet. There has been an important 
decline in the values of leading domestic food staples which, 
by contrast, makes more conspicuous the further advance in 

rices of sugar and coffee, The slight improvement in manu- 
notinces which has been noticed this spring does not make 
progress; several cotton mills North and South have stopped, 
and a serious strike is threatened among the iron-workers at 
the West. ; 

Lard futures declined sharply for the first half of the week, 
touching extremely low prices. There was some recovery yes- 
terday, but to-day renewed weakness was apparent and the 
close was at 6°65c. for June, 6°72c. for July, 6°82c. for August, 
6°94c. for September and 7°04c. for October. Spot lard has also 
declined under free selling, closing to-day at 6°45c. for prime 
city, 6'70c. for prime Western and 6°90c. for refined for the 
Continent. Pork has declined, and even at the reduction busi- 
ness was small, the close being quite nominal at $12 for fam- 
Hy, $11 75 for mess, $10 for extra prime and $13 50@$14 for 
clear. Pickled cut meats have been irregular; hams and 
shoulders were quiet, with the former still quoted at 9@9l%c. 
and the latter at 47,@5c., but bellies declined to 5144 @5éc., and 
at these prices were very active. Smoked hams ure quoted at 
1014@1034c. and shoulaers at 534@6c. India mess beef again 
lower at $22@$24 per tierce; extra mess quoted $11 50@$12 
and packet $12 50@$13 per bbl.; beef hams, $18 50@$19 per 
bbl. Tallow has heen dull at 5 11-16@5%{c. Oleomargarine 
is quoted at 6%@7c. and stearine at 7°gc. Butter has been fair- 
ly active, but is again lower; new creamery 14@20c., Western 
factory 7@11ic. Cheese has further declined, and is quoted at 
314,@7\4c. for new State factory. .The number of swine 
slaughtered at eight Western towns March 1 to May 23 was 
1,224,682, against 991,814 at the same towns for the corre- 
sponding period last season, The following is a comparative 
summary of aggregate exports from October 27 to May 23: 

1824-835. 1883-84. 





Pork.....-..-------- Ibs. 31,613,600 [23,741,000 Ine. 7,902,600 
Bacon........ .-.--- lbs. 265,729,262 210,185,376 Inc. 55.543,286 
Se hdietensnnseesad lbs. 168,319,637 118,453,414 = Ine. 49,866,274 


There has been a buoyant coffee market, and the quotation 
for fair cargoes of Rio is again 4gc. higher at 8%c., while in 
speculative options there is also an improvement. The close, 
however, is rather quiet, with sellers at 7‘15c. for June, 7°30c. 
for August, 745c. for October and 7'55c. for December. Raw 
sugars have also been active and buoyant, but close quiet at 
5 1-16@5 3-16c, for fair to good refining. Refined sugars are 
also dearer at 61¢c. for standard “‘A ” and 73gc. for crushed. 
Molasses advanced to 20c. for Cuba Muscovado, 50-degrees test, 
and there were large sales of Porto Rico at 26@28c. Teas 
sold firmly at auction, but have remained quiet for specula- 
tion ; for standard Japans, 21°gc. bid for July and 221l/c. for 
December. 

Kentucky tobacco has been quiet but firmer; the sales for 
the week are only 200 hhds, for export at 6144@12lgc. We un- 
derstand that the French contract will be in on the 4th of June 
and the Spanish contract on the 19th of June. Seed-leaf has 
been very active, the sales of domestic for the week amount- 
ing to 2,030 cases, as follows : 600 cases 1884 crop, Pennsyl- 
vania Havana seed, p. t.; 250 cases 1883 crop, do. seed leaf, 
8@12l¢6c.; 100 cases 1882 crop, do. do., p. t.; 200 cases 1881 
crop, do 6@10c.; 200 cases 1884 crop, New England Havana 
seed, 21@23c.; 150 cases 1884 crop, N. E. seed leaf, 131éc.; 
180 cases 1883 crop, Wisconsin Havana seed, 20@30c.; 150 
cases 1883 crop, N. Y. State Havana seed, 15@20c., and 200 
cases sundries, 5@28c. Sales of Havana fillers foot up 450 
bales at from 60c. to $1 10 and of Yara 175 bales I. and II. cut, 
p. t.; also 150 bales Sumatra were taken in small lots at from 

1 20 to $ 1 60. 

Crude petroleum certificates have been more active at pretty 
full prices until to-day, when there was a decline, and the 
close was at 794¢@79°gc. Crudein barrels quoted at 6%@ 
7i4c.;.refined in barrels for export, 75g@72{c. and in cases 
8%@10lgc.; naphtha, 6%4c. Spirits turpentine has been 
moderately active for speculation at 3214c. for summer and 
early fall delivery, but closes somewhat unsettled. Rosins 
are dearer at $1 1244@$1 15 for common to good strained; 
$1 2214@$1 90 for medium; and $2 45@ $4,50 for tine to choice 
grades. 

In metals there has been scarcely a feature worthy of note. 
Pig iron certificates have been very dull, closing at $15 75@ 
$16 1246 bid. Block tin also dull, but closes firm at 1834@ 
1944c. on the spot and 18°85@18'90c. for future delivery, Tin 
plates quiet and steady. Ingot copper has declined 10@15 

ints, closing at 11°40@11°55c. for, Lake, 10°60@10°80c. for 

timore and 104,@ 10°80 for Orford. 

Ocean freights have continued very dull, but are steadier 
at the close, with grain taken to Liverpool at 21¢d., and a 
steamer chartered to Cork for orders at 3s. Refined sugar is 
reported freely shipped this week, 


eT 
a 


COTTON. 
FRIDAY, P, M., May 29 1885, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (May 29), the total receipts have reached 6,96 
bales, against 7,429 bales last week, 9,413 bales the previoug 
week and 8,633 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,701,361 bales, against 
4,751,662 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 50,301 bales. 





Receipts at— 























Sat, | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston ... .. ” er" Sete aoe" roe 1] 298 
Indianuia, &€. wate sees tate mete inde 26 26 
New Orleans... 288 297 497 76 319 579| 2,056 
Mobile.......... 13 51 1 208 13 10 296 
Florida .... .... eaves coos nie aeuahi sees 59 59 
Savannah ...... 12 75 2 32 3l 212 364 
Brunsw’k, &¢. eee. seet nee iia onne seen oda 
Charleston ..... 12 10 159 20 134 3 338 
Pt. Royal, &c. coos coos coe eee cece 150 150 
Wilmington .... 2 4 4 1 3 sods 14 
Moreh’d C.,&¢ sues Jone savas sedis ones 1 1 
Norfolk......... 147 221 508 76 546 133) 1,631 
West Point,&e pus — wed nada 194 194 
New York...... walat snes . 44 - ouee 44 
Boston ....-.c. 80 3 198 5z 29 272 
Baltimore ...... ondin sae eses banda _— 200 200 
Philadelp’a, &c. 645 44 aneid 13 321 1,023 
Totalsthis week! 1,203] 875] 1,215| 600) 1,153] 1,918] 6,964 














For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 





























1884-85. 1883-84. Stoch. 
2 ig ol is — Since Sep. This |Since Sep.' 1885. 1884 
eek. | 1,1884.| Week. | 1, 1883. | 

Galveston ... 296) 455,227 837) 587,860 4,856 5,595 

Ind@’nola,&c| 26} 10,857 1 RMON. cowed) teal 
New Orleans.| 2,056.1,503,232) 2,655.1,506,086, 37,872) 107,684 
Mobile .... -- 296| 228,529 160) 251,928) 11,220 7,303 
Florida ...... 59| 77,642 19} 42,873, 2 eisai 
Savannah.... 364) 719.872 402} 649,957) 3,192 1,757 

Br’sw’k,&C | ...... LL , _—— 8,059, sieaade 2°: im 
Charleston... 338; 510,632 55, 415,291) 3,047 3,263 

Pt.Royal,&e 150 TT 2° ae See 
Wilmington.. 14} 93,561 13) 91,664 681| 1,579 
‘M’headC.,&c 1} 9,62: 5] 12,584) ......| onsen 
Norfolk ...... 1,631] 548,773 723) 574,396 3,379 1,955 

W.Point, &e. 194) 282,251) ...... | | er S endian 
New York... 44) 67,885 2| 106,928, 312,660) 318,063 
Boston....... 272} 81,871 692) 176,920 6,310 7,160 
Baltimore ... 200} 40,607 700} 29,549 7,553 5,158 
Philadel’a,&c] 1,023! 49,264) 1,865) 55,005, 8,196 9,608 

Total....... 6,964'4,701,361| 8,129'4.751,662) 449,463) 469,125 




















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts ai— | 1885. 1884. 1883. | 1882. | 1881. 1880. 

Galvest’n,&e. 322 833 3,628 1,434 . 2,437 2,086 
New Orleans. 2,056 2,655 8,913 2,318; 8,062 3,370 
Mobile .. .... 296 16) $12 811 1,036 511 
Savannah.... 364 402 1,768 1,902 2,994 1,842 
Charl’st’n, &o 488 55 876 1,160 2,060 1,444 
Wilm’gt’n, & 15 18 253 53 864 95 
Norfolk, &.. 1,825 723 6,884 4,540 6,420 8,085 
All others.... 1,598 3,278 7,262 3,702 8,769 6,241 
Tot. this w’k. 6,964 8,129) 30,426) 15,950) 32,6 42) 23,674 
Bince Sept. 1./4701,361 4751.662/5824,186/ 4556,889 5565,0412/4763, 116 








Galveston includes Indianola; Charleston includes Port Royal, &¢.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point,&c. 

The exports for the week ending this evening reach a total 
of 17,610 bales, of which 9,772 were to Great Britain, 771 
to France and 7,067 to the rest of the Continent, while the 
stocks as made up this evening are now 449,468 bales. Below 
are the exports for the week and since September 1, 1884. __ 












































Week Ending May 29. ‘| From Sept. 1, 1884, to May 29, 1885. 
E Exported to— Exported to— pee 
a Great | Conti-| Total | Great Conti- | 
Brit’n. France| nent. | Week.| Britain.|FYance} ment, | Total. 
I I et cael great 157,848| 6,609 64,145) 230,408 
New Orleans..| ...... sa 2,835, 2,938, 672,011/282,403) $25,011/1,279,425 
Rell GIA aie! Siig oT ee 200| 43,830 
| “NORMS. GEA a Genie: Taam. gubaatate gh. gi aee.. 8,585 
GEE cccccl sectccl esdocl cccese] cencss 179,903; 11,699; 194,256) $90,858 
Charleston*...| ......|  .....- 850, 850 164,211! 22,259] 133,515) 889,995 
WOO Micc cl cccccel coccce] ccccce] cceess 51,822) ...... 14,040} 65,862 
SE EE ee Ree eee: $13,260] 6,873| 25,670) 345,305 
New York..... 8,004] 771] 3,275] 12,050, 428,622) 88,726) 151,461) 618,809 
Boston ........ RI cincaall - cagnbe 1,030, 117,687) ...... 519| 118,206 
Baltimore... .| 407) eevee] ceueee 407; 118,059! $8,050} 40,308) 161,417 
Philadelp’a,&c| 331) ...... 604, 935) 56,727| ...... 5,816] 62,548 
Total......... 9.772] 771) | 7,067| 17,610)2,306,665 373,121, 980,441/8,660,227 
Total 1882-84! 16,872 99' 885! 17,442 2.017 061 'ae1,a24l 884. 105' 3,592,900 




















* Includes exports trom Port Royal, &c. 
+ Includes exports from Weat Point, &c. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on Shipboard, not Cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 


ALES AND PRicEs o FUTUREs are shown by the follow. 

ing comprehensive table. In the statement will be found the 

Y market, the prices of sales for each month each day, and 

the closing bids, in addition to the daily and total sales, 
Bes) = 0 the daily and to 

















































» 89 Broad Street, 2) pes a yee 
On Shipboard, not cleared—for e/¢ J S eS PF Z 728 ° TEs 5 Pes ones S 
May 29, aT— Great | Other Coast. | Stock.” BB pees pees 3 x Bees 5S2e bs2s Jet 
Britain, | #rance.| oreign, wise, | Total. ge jSoce NESS Re Sq Pog RS SS Poss] 8 
07686 | 4,141} 1,392] 39 49! 75,328 | 8] 3 ej; ers = pe iais : BFS : Fs Ss 
None. / None. | None. None.| None. 11,220 44 © Ripe isis igs a 
Nowe: | None. None.| 32° 559]  2'488 ] SBP Bie igi. 3 
None. | None. None. 100 100 3,092 23 yf 2s | : Rs 2s | = 
None.} None, None. |} None, None. 4,856 aa = i ; gS: . &' : o 
None. / None. None./ 1,200 1,200 2,679 ~ = a ~~ hy 
9,000! None. 2,100; None. 11,400} 301/269 : rs me 2 © © S 2 
000 | None.| “’500| Non’ 1,500} 217249 w S S 1 =8 NES &35 


Total 1885. 





Eg eee NS taal ee eee 
16,686! 4,14] | 4,292! 2189 7,308 422,100 















































































The total sales and future deliveries each day during the 
eek are indicated in the following statement, For the con. 
hience of the reader we also add a column which shows ata 
ince how the market closed on Same days, 

Ce re ee A Ae ME 
_SALES OF spor AND TRANSIT, | FUTUREs, 


Sy 
wy: ) ° , m By 
Co! —) ° : 
I my ntl Medd aatatadl s| et SS Ss: 4o “as 
Total 1884 _.__. serye? | 1,893 | 2,144 1,407 5S one | 449,649 Px rs on a = Pt 
ins 32,754! 6.641 6’279 7.327! 53/001 440,566 > Ss > == pe . oS > 
<p : ae = if agageg 21.3 5853 5 
The speculation in cotton for future delivery at this market | %; > 5 33 ¢ mo & ©' 3 a= § 2' @ ke 
during the past week has been comparatively quiet with some | 2 | 28] | 8; 1 peel pei. LS: : Lom: Los le 
, es 4g om :| ose e685 5: ] 2,60 6,: : 
regularity in values and an unsettled tone. For the first | $j S| | I: | SUS ese FI: | ealSZ SI: | 
half of the week the Liverpool market was closed for the Whit.- | ae SS ea ee ed 
suntide holidays, depriving us of its influence in affecting the | | [$e 5 So a 2° Ss 23 2 92 4 on 3 
Sniglp 3/Ss/FE8 88 9 ge 2 33 3 $3 & 23 Bly 
Ygs ‘ * S ~~ 
course Of prices, Stil] on Saturday there was some depres Ss 23/ TS: Les: L&or leo: 18S: | 8a: 3 
sion and on Monday a sharp decline, due to the more warlike $ “3/2235 SS3S So8s cogs Seuss i em 
aspect assumed by European politics and to the improved crop | °! aR L LOSw Se 5S Sees Ba°S Sere 
prospects; but on Tuesday there was a smart recovery, the | oe - oS > oS 7 oS e es 7 oo » 
result apparently of ~anipulation with the view of affecting Bim. ae S Ses LP 5 GS.9 Ss & Ss Sie 
the opening of the Liverpool market, Bat on Wednesday, a} oe Lee. Lo: Leet Oe: Sng 25 RS 
with disappointing accounts from Liverpool, there was a fresh | 2 §| 5223 Saee Sees Sess esse S386 | 
decline, followed in the later dealings by some recovery, 1 [SS 8 Ss eee eee es 2 Ssee| 
caused by the excessive rains in the Southwest, which a | ¢s Sos d os ¢ — 2 ee 5 3/,/2 
rr" - - e 
prompted a moderate demand to cover contracts, Yesterday | 8 | $s | lex: Tos: Pess ety au re ae § iS 
. + - - ce * . 2s - > a 
there was a variable and unsettled market, closing irregular, 2 °S1Seso SSS SESS oo8s ons fay s|/* 
With the next Crop dearer and June lower, To-day the open- | °] om 6 Se w Svs Sas +t oe sors] i 
§ was lower, under weak accounts from Liverpool, but | Ss b> Ss > os > => TH > Se bs te 
afterwards improved, there being few sellers and some demand | a Ga Ss ca dW eas SS 4 aa 2 he ¢/§ 
arising to cover Contracts, Cotton on the spot was dull and | 33 cis las ye iy ry #y laa i sy cd 
on Wednesday quotations were reduced 1-16¢, € export 4 tgs be iat a at pat pon re pe wmsge oe be 
emand fell off and there was but little doing for home con- S 8) ecse Sass SaSe SOSS htt tes SES | 
sumption, Yesterday there was a better general business ES OSS GAPS Se SO BS Fl 
“nate ' a a 
reported for spinning, but to-day the market was quiet and | [ss > oo © Se 5 oS e 80 es oS og R 
hearly nominal at 16 10-16c, for middling uplands, eS |S8 3 oe g EO S2 8 aa S £6 giolk 
The total! Sales for forward delivery for the week are 211,300 $8 enilg : 18 = jee: | Sm! Tem: Tou: S| a 
dales, For immediate delivery the total sales foot up this week 3 “S51 oe85 S385 oe35 S625 eoz5 SS2s 3 |~™ 
#,030 bales, Including 250 for €xport, 2,280 for consumption, ° Esl tt SS oe ~ Wo SRS ge Se] S 
-— for Speculation and —_ in transit. Of the above, -— bales |. [83 8 6s base Ses Ss > oe 
were to arrive, The following are the official quotations for se 4 oc sce 4 $9o 2 ©2 3 99 & zi 
sach day of the past week, 2/15 met ots 7 G6 8 ES g ne F SS 8 : S 
aii iy — | FSI SNT | es: S + | BH: 1O~; | @~: is : 
a : | me oS a) pea od tees oN pa ~ S 
Mey? | =e ANS. _| NEW ORLEANS. ——— 3i°8 S385 S335 S525 SS83 S525 5325/8 g 
May 29. | Sat. | Mon Tues Sat. | Mon Tucs Sat. | Mon Tues | °| Hee SS SSN S8Se wa 8 ES=8]- & 
——— 8% | 8% | 9a | Sit on | on ro ee oo F SS eae ee — 
A fad 8% | 8a | Sa, | 8154, 8151.) 815), 81516 S151, 81516 ; | $$ a 22° 3 ¢0 < °° 4 e096 7 ¢9 3 
Btrict Ord... 9316 9316 | 931g | 93% | 93, 933° | g 9 9: “ee ttl @ tded Sig 8 we © 150 6 te S 
O1 10 10 /10 '103)¢ 1103) ¢ 10316 103), |10316 10%1¢ Sj c=] 1 a its | ope aes lon: <e BO ‘ = 
Str. G’d Ord 10% 10% (1033 /199!8 11094 l1c9'8 10916 [10916 109%" See a TD Lass poe: te a by 
Low Midd’g 101:,, 1011)6/1011,6'107 10% |1074 1073 /10% /167% 2/"sissSs5 Ras? S259 S592 co39 5, 25/% be 
Str.L’w Mi 107% 107% (107%, Alig llth, 111), L1lig 1llig llljg | SO} SO} 0s Ons ton Ors 05 Sa5 0s Sa5 Ko S05 wl Ez “19 
qq idling. ../11 1 Al, 1113ig [11316 11316 [113;@ |113,° 113g | —__!Ga & ee ee ed Se S M8 ky 
Mid ./113;¢ 113,, tray? 2283 fi1a° /77 92° [2 I 11 [oo > Sse oo F SE > eo & Es 
Str. Gd Mid/11 3) 1133/1193 (119), |119 1116 [1199 |119;, 119), oo S ae g oa 8 os g FF S oe sls s 
Midd’g Fair/11 3, 11% 11% 1113)6/1 1135, tL sore/ L119;6/11 130, 111316 | me] | #= . 7S * oe & Se g Tow M2 FISTS 
inh ah 233 12% 193, 112%, |129,; 12910 112% 4 [199,28] 75 ajasl'@ : fe: Lo Las: Poe: le : 1s 
‘ mn A! 1@ | ] 1 16 a) OQ nd ad nd OT bt Ol ge Siw 
f i = = > S 
| Wed) Th. | Fri, | Wea Th. | Fri. Wed) Th. Fri, $| “S| 2153 Sess Sis? Seka Sse 31 83/$ & 
Oi8..| cent | | eneesces lc rire elon” ~ GH SY » AS awd wy - " 
nha Le 8lljg) 811), 81114! §7, | 878 | 8% | 9% 8% | 97 ~ —— > <__t SAB Re 0 & OS 
Strict rd../ gl | 91g | 95i¢ | 9514 10 S516 9516 951¢ oo <4 ? ot oo 4 co e ° 7 so = | 
Good Ord.’ 915; ¢| 91916) 91516 101g 1033/1038" / 1024 101g | 101g > jie 7 &' 8 ge 5 fe g@ al g Bor S 
Str. G’d Ord 105, Gets /1031¢ 10% [yore 109 {10% /10% |19 2l2mlea : Po.. je: fe; &. *% Se ." 
Low Midd’g } (1053 105, 101334/1013,, 1013)¢/1013;, 101316/1013,, | a! ee mci pees td ~ Js ao Ott fe : 
MEL’ Mid 1013; /1013,9/10°% I ‘1 11 1 ° 3) S385 oy: 139 2,39 5): | S 59/8 
qtdling.../101516 1015: 1015;6 113g [1 )1, lig /113g /111, lites | O] Sl eee PI: S Sf el Se Zl: elSaig 
6 1 = } = =~ 1 pate uw 
good Mid. /1 1g 113, Ll 1loig 11516 15), 115), 115). 11516 = = — e....80 © pws 
Btr. Gd Mid/115,, |} 16 |i15,¢ /7] Fre ae es Mabe E> lly /11 > > > > - > 
gate ® Fair aati tile, ris, 1 11% |11% [i17% 11% {11% 2 tt 2 id goa eo ll g jy 2 
oa.....00. 12544 /125 1249 {12 242 '12%9 Iho ‘12, : lee: vey 7, ey aiece’ atk 
STAINED —tt: | Mon Tues Wed) Th, Fri, |: |: : on 2 ) | Ret h Bee 5 g 
"eee eee ns a 1 ete) ineeehetnn ® . ' ‘ ’ ’ ’ ; . 
ood Ordinary... Bb. 83% | 93, | 8% 81513) 8154, 815.,;/° ] * ’ ‘ bk: | bi, | Pts | a | 
trict Good Ordinary Shee veccées | Big Dig | 9lig! 9g 9 > > > > > ra 
Ow Middling WOM Rese eevedvcs a7 97 97% | 97% | 91316 913). 91316 ij <a hi <a i! <4 ii <4 Po. +3 { M1 
nda enteanate : ores s222:'101g |101g 1019 |1071¢ 107)" |107;, : M4 — § 5 g S aa 
MARKET AND SaLgs, ay F 4 ; 
| | | 


mee, * © 


Rie 


* Includes Sales in September, 1884, for September, 153,z Us 5s ~ 
ber-October, lor October, 421 ,800; September-Noven: ber, for Novenmk 
982,200; September-December, for December, 967,800; Sentember. 
1958 3y mg vw Mant A100 ; mebtember-February, for Febry L 
. . s SOptember- arch, for Mare , 2,294,100; Sept r- ;? 
for April, 1.733,5u00u. yeanee April, 
















SPOT MARKET : 
e -| Spee-' 7 a 
CLOSED, | F.0 seamis| Spee|t -_ Total.! Sales. ym 6 have included in the above table, and shal) continue each 
ae FF csciteet aces ia ese Hctanpaned > |——~-. | Week to give, the - ee rice of futures each day for eac onth. [t 
-./Nominal | 22,300; 309 | Will be fo er 6ach day following the abbreviation « Aver. ’ 
on. fe? Stes arase i146! a | 146) 49’ 400| average for each month for the week ig 4180 given at bottom of table, 
}.|Weak "°°" ** anee 482} “°°*] sees] 452! 41790, 7 nsferable Orders--Saturday, 10°95¢.; Monday, 10 90 -: Tuesday. 
.|Basy at i odes” : a 265) “"°"| ces 265 8'000 ""*" | 11°00e.; hesday. 10-90¢.; T ursday, 10:90¢,: Friday, 10 85e, : 
“ Quiet... 16% cl an 1,325| “""*| s+. 1,575 30:500| 3 i06| Short Notices for May—Monday, i0°92¢.; for June, Friday. 10 82¢, 
-|Quiet .--°""**: A) eee teen ie 68) 29,400] 2’400 ° following exchanges have been made during the week 
ae | | ‘05 pd. to exch. 100 June for Aug, 100 June for J uly even, 
-e nme shiemseni, 250 2,280) . Cae 2,530/211,300 5,800 | °03 pd. to exch. 100 June for Aug, ‘10 pd. to exch. 200 June for Aug. 






‘05 pd. to exch. 500 J uly for Aug. 1-09 ba. te exch. 100 June for A 
| daily deliveries iven above are actuall delivered the day | 0 * 9 €xch. 100 Jury tor June, "09 pd, , ug. 
ous to that on Which they are reported, . . ‘03 br) to exch. 100 J uly for June, } slits *00 Jane for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
rand telegraph, is as follows. The Continental stocks. as well as 
— for Great “ager way the conan, this are No 

and consequently the European figures are brought dowr 
to Thursday evening. But to make the totals the completc 









































figures for to-night (May 29), we add the item of exports from 
the United States, including in 1t the exports of Friday only 
1885. 1884, 1883. 1882, 
Stock at Liverpool ...... bales. 996,000 917,000 978,000 1,0:2,000 
* Stock at London............... 30,000 61, 50.200 63,200 
Total Great Britain stock .1,026,000 $78,000 1,028,200 1,095,20. 
' Stock at Hamburg............. 5,000 3,2 3,800 1.809 
* Stock at Bremen............... 50,000 69,500 51,700 28,500 
’ Stock at Amsterdam .......... 50,000 £0,000 41,000 16,100 
Stock at Rotterdam ........... 500 1,000 3,50 1.360 
Stock at Antwerp.............. 800 1,800 3,200 2,350 
Greek at Havre........ccos ccc - 189,000 242,000 174,000 139,000 
Stock at Marseilles ....... ieee 4,000 ,000 7,200 2,930 
» Stock at Barcelona........... - 66,000 54,000 82,000 23,000 
Stock at Genoa. ........... .... 8,000 10,000 16,000 4,000 
» Stock at Trieste.... ..-........ 5,000 9,000 9,900 5,480 
Total Continental stocks...... 378,300 445,500 391,300 224,520 
Total European stocks ....1.404,300 1,423,500 1,419,500 1,319,720 
‘India cotton afloat for Europe. 208,000 333,000 3,000 425,000 
Amer’n cott’n afloat for Eur’pe 113,000 95,000 365,000 176,000 
t, Brazil, &c.,atit for E’r’pe 4,000 24,000 35,000 36,000 
Stock in United States ports .. 449,468 469,125 493,567 443,045 
Stock in U. 8. interior towns... 51,949 56,05 100,55 81,605 
United States exports to-day.. 3,200 1,000 6,000 9,000 
Total visible supply.... ...2,233,917 2,401,675 2,802,625 2,490,370 
Of the above, the totals of American and other descriptions are as follows’ 
Amerwan— 
Liverpool stock.... ......bales 747,000 610,000 730,000 623,000 
Continental stocks........ .... 265,000 310,000 253,000 17,0U0 
American afloat for Europe... 113,000 95,000 365,609 176,000 
United States stock............ 449.468 469,125 493,567 443,045 
United States interior stocks.. 51,919 56,050 100,558 £1,604 
United States exports to-cay.. 3,200 1,000 6,000 9,060 
Total American............ 1,629,617 1,571,175 1,948,125 1,439,650 
East Indian, Brazil, é¢.— 
Liverpoo)] stock .... ........... 249,000 277,000 218,000 409,000 
ES” SE PTETETE TCE TE: 30,000 61,000 50,200 63,200 
Continental stocks........ ... - 113,300 135,500 138,50U 117,520 
India afloat for Eurone... .... 208,000 333,000 333,000 425,00uU 
Egypt, Brazil, &c., afloat...... 4,000 24,000 35,000 36,000 
Total East India, &c.... .. 604,300 839,500 854,400 1,050,720 
Total American..... énenece 1,929,617 1,5/1,175 1,948,125 1,439,650 
Total visible supply .......2,233,917 2,401,665 2,802,625 2,190,370 
Price Mid. Upl., Liverpool.... 51, d. 636d. 5d. 65a. 
Price Mid. Up)., New York.... 1015;,4¢. 11 ec. 10 %e. 121,,¢. 


(q~ The imports into Continental ports this week have been 
45,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 167,748 bales as compared with the same date of 
1884, a decrease of 568,708 bales as compared with the corres- 
ponding date of 1883 and a decrease of 256,453 bales as 
compared with 1882. . 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the foliowing statement: 
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* Actual count to-day. _ 

+ This year’s figures estimated. 

The above votais show that the old interior stocks have 
decreased during the week 6,000 bales, andare to-night 4,101 
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bales Jess than at the same period last year. The receipts at 
the same towns have been 563 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 234,161 bales less than for the same time in 1883-84. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 29. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 104 1U%i¢ 10916 10916 10914 10916 
New Orleans.; 101, 101g 104 108 1019 1071 
Mobile ....... 1033 1038 103g 103g 103g 1033 
Savannah...| 10% 104g 10g 10% 104 101g 
Charleston..| 10% 10% 10% 10% 10% 10% 
Wilmington..| 104 104 1044 10% 13% 1c 4 
orfolk ...... 10llig LOllig 1O0'1ig LOllye L@llig 101lig 
Boston....... ll4g LlJ4g ll4g 1lJg ll1g L14, 
Baltimore....; 11 1L li 1l ll 101534 
Philadeiphia.| 114% L144 11% 11 1144 1ljy 
Augusta ..... 1053 4% | 105% @% | 10%D% | 10% DR | 1LO RTH | LOK MR 
Memphis ....| 1038 1038 103, 103, 10% 1033 
St. Louis.....; 10%, 10% 1033 1038 1033 103, 
Cincinnati...| 1LO® 10% 10% 10% 16% 10% 
Louisville ...) 1055 105g 105g 105g 1052 105g 




















RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stock@, We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 




















Week | Receipts at the Ports. Stk at Interior Towns.' Rec’ pts from Piant'ns, 
Ending~ | 1388. | 1884. | 1885. | 1883, | 1884 1885, | 1883. | 1884. | 1885, 
Mch.13...... 111,881 49,876 42,581 297,178 184,414 131,132 103,733 28,813 24,594 
© AD, ccc 195,062 42,635, 32,835 276,916 160,809 170,155 87,835 19,030 21,908 
“ 27......, 86,999 52,854 25,810 266,971 141,286 158,175 74,024 33,311 16,830 
April 3.. 78,705 37,091 28,111 257,152 125,394 144,998 63,859 21,249 14,934 
Fe cence 72,935 30,113 21,808 239.461 110,068 128,06 55,244 14,787 5,716 
© Weacsass | 66,527 30,274 23,723 213,029 93,960 117,823, 40,095 19,166 12,640 
ae, Serer | 59,214 20,523 19,122 189,806 90,744 106,983, 36,021 12,757 8,282 
Muy 1...... | 48,761 20,053° 14,746 164.385 82,809, 88.328, 23,338 12,063 ...... 
© icccsi | 50,575 15,657) 8,633 147,942) 81,235 81,923 34,134 14,083 2,228 
|| eee , 43,978 8,804 9,413 133,872 75,822, 70.945 29,005 3,281 ...... 
* @8...... | $8,539, 5,883) 7,420'125,5°5) 70,523, 64,285 80,233 564769 
a | 80.426) 8,129) 6,964.114,479) 64.174 57,507 19,540 1,780 486 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4,741,953 bales; 
in 1883-84 were 4,766,680 bales: in 1882-83 were 5,922,380 bales, 

2.—That, although the receipts at the outports the past week 
were 6,964 bales, the actual movement from plantations was 
486 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 1,730 bales and for 1883 they were 
19,540 bales. 


AMOUNT OF COTTON IN SIGHT May 29.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1884-85. | 1883-84. | 1882-83. | 1831-32. 


Receipts at the ports tu May 29) 1,701,361 4,751,662 5,824, 186 4,556,839 





[Interior stocks on May 29 in| | 

excess of September 1....... | 40,592) 15,018) ‘§ 8,194 42,160 
Tot. receipts from planta’tns| 1,741,953 4,766,680 5,922,380 4,605,049 
Net overland to May 1 ........) 578,7 546,726) 422,630 











| "578.718 599,562 
Southern consumpt'n to May 1 239,000, 261,000 275,000] 210,000 
Total in sight May 29........ 15,559,671 5,577,406 6,797,242|5,237,679 
| nimguainiias 

Northern spinners’ takings to! | 
May 29......--. --++ +++ +++: 1,261,269 1,438,896 1,611,185 1,465,600 





it will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 17,735 bales, the decreasé 
from 1882-83 is 1,237,571 bales, and the increase over 1881-52 is 
321,992 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports received 
from the South this evening indicate that, although the crop 
is generally making satisfactory progress, the rainfall has 
been excessive in sections of tne Atlantic and Gulf States and 
in Central and Northern Texas, There are, however, no 
complaints of serious damage as yet. 

Galveston Texas.—We have had light showers on two days 
of the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 78, ranging from 69 to 86. 

Indianola, Texas.—It has been showery on three days of 
the week, the rainfall reaching fifty-eight hundredths of an 
inch, The crop is developing promisingly. The thermometer 
has ranged from 70 to 89, averaging 78. 

Palestine, Tewas.—1t has rained hard on four days of the 
week, the rainfall reaching three inches and _ thirty-six 
hundredths, We are having too much rain, and the wheat 
Average thermometer 76, highest 


harvest has been retarded, 

87 and lowest 61. 
Huntsville, Texas.—We have had hard rain on one day of 

the week, the rainfall reaching one inch and fifty hundredths, 
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Crops are very promising. The thermometer has averaged 77, 
the highest being 90 and the lowest 58. 

Luling, Tevas.—It has rained hard on three days of the 
week, the rainfall reaching four inches and fifty hundredths. 
We are having too much rain, delaying work. The ther- 
mometer has averaged 77, ranging from 61 to 838. 

Columbia, Texas.—There has been norain during the week. 
Crops are splendid but another overflow of the Brazos river is 
threatened. The thermometer has ranged from 63 to 87, aver- 
aging 77. ; 

Brenham, Texas.—Although we have had hard rain on 
three days of the week, no serious damage has been done. The 
rainfall reached four inches. Average thermometer 74, high- 
est 88 and lowest 55. 

Belton, Texas.—We have had rain on four days of the 
week, the rainfall reaching two inches and eighty-nine hun- 
dredths. We are having too much rain, but probably no 
serious damage has been done; yet the constant rains prevent 
the wheat harvest. The thermometer has averaged 75, the 
highest being 88, and the lowest 58. 

Weatherford, Texas.—It has rained hard on two days of 
the week, the rainfall reaching three inches. We are having 
too much rain, preventing whe:‘-cutting. The thermometer 
has averaged 71, ranging from 52 to 84, 

Dallas, Texas.—We have had hard rain on four days of the 
week, and are having too much rain. Streams are overflowed 
and some bottom crops hurt; but otherwise probably no serious 
damage has been done, yet small grains are suffering from 
the inability to harvest. High winds have also in some places 
done local damage. The thermometer has ranged from 59 to 
91, averaging 76, and the rainfall reached three inches and 
eighty-four hundredths. 

New Orleans, Lontisiany.—It has rained on three days of 
the week, the rainfall reach ng eighty-eight hundredths of an 
inch, The thermometer h:s averaged 78, 

Shreveport, Louisiana.—Rainfall for the week one inch 
and “ips yD hundredths, Average thermometer 77, high- 
est 92 and lowest 65. 

Meridian, Mississipp?.—Telegram not received. 

Columbus, Mississippi.—it has rained heavily on four 
days of the week, the rainfall reaching five inches and thirvy- 
six hundredths. Too much rain, The thermometer has 
ranged from 62 to 91, averaging 78. 

Leland, Mississippi.—Although the weather has been 
quite favorable to crops during the week, we have had more 
rain than necessary. There has been rain on three days, with 
a rainfall of one inch and ninety-nine hundredths. Average 
thermometer 65°3, highest 88 and lowest 61. 

Little Rock, Arkansas.—The weather has been fair to clear 
on three days of the week, and the remiinder cloudy 
with rain on two days. The rainfall reached ninety-one bun- 
dredths of aninch. Crop rep rts so far quite favorable. The 
thermometer has averaged 74, the highest being 87 and the 
lowest 63. 

Helena, Arkansas.—We have had splendid showers on 
three days and the remainder of the week has been cloudy. 
The ra nfall reached sixty-two hundredths of an inch. The 
thermometer has averaged 76, ranging from 65 to 88, 

Memphis, Tennessee.—We have had light rain on four 
days of the week, the rainfall reaching fifty-nine hundredths 
of aninch. Crop prospacts are favorable. The thermometer 
has ranged from 575 to 90, averaging 76. 

Nashville, Tennessee.—It has rained on six days of the 
week, the rainfall reaching two inches and forty-two hun- 
dredths, Of the receipts this week 435 bales are from Mem- 
oe and 126 bales from Montgomery. Average thermometer 

3, highest 83, lowest 64. 

Mobile, Alabama.—lt has rained severely on one day and 
has been showery on three days of the week, the rainfall 
reaching forty-eight hundredths ef aninch. Crop accounts 
are less favorable. There has beeu too much rain in West 
Alabama and Eist Mississippi, and although no serious dam- 
age has been done, much is feared by overflow in the event of 
iis continuance. The thermometer has averaged 76, the high- 
est being 84 and the lowest 69. 

Montgomery, Alabama.—The weather has been warm and 
sultry during the week, with rain on six days, and reaching 
four inches and sixty-nine hundredths. Weare having too 
much rain. The week’s receipts include 231 bales received 
genome but not counted. The thermometer has averaged 

4, ranging from 67 to 86. 

Selma, Atabama.—We have had warm, sultry, wet weather, 
with rain on every day of the week, the rainfall reaching two 
inches and five hundredths. Weare having too much rain, 
The thermometer has ranged from 69 to 83, averaging 76. 

Auburn, Alabama.—It has been showery on five days of 
the week, the rainfall reaching one inch and ninety-seven 
hundredths. Crops are growing finely, Average thermom- 
eter 72°7, highest 82 and lowest 66. 

Madison, Florida.—We have had delightful showers on 
three days of the week, and the indications are that the 
extended over a wide surface. The rainfall reached one inc 
and twenty five hundredths. The thermometer has averaged 
77, the highest being 87 and the lowest 69. 

~ ‘ame Georgia.—It has been showery on four days of the 
week, 

Columbus, Georgia.—We have had warm, sultry,. wet 
weather during the week, rain having fallen on five days. 
The rainfall reached three inches and forty-six hundredths, 
The thermometer has ranged from 70 to 86, averaging 78. 

Savannah, Georgia.—We have had rain on three days, and 





the remainder of the week has been pleasant. Average ther- 
mometer 79, highest 89, lowest 70. 

Augusta, Georgia.—The weather has been warm and sultry 
during the week, with heavy rain on four days. The rainfall 
reached two inches and sixty-three hundredths. Crop accounts 
are good; it is developing promisingly and a good stand has 
been secured. The thermometer has averaged 75, the highest 
being 91 and the lowest 65, 

Atlanta, Georgia.—We have had rain on six days of the- 
week, the rainfall reaching eighty-eight hundredths of an 
inch. Too much wet weather. Ths thermometer has aver- 
aged 71°7, ranging from 65 to 84, 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching ninety-five hundredths 
of an inch. The thermometer has ranged from 70 to 88, 
averaging 78. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—The weather has been warm 
and sultry during the week, with heavy rain on one day and 
showers on four days. The rainfall reached ninety-two hun- 
dredths of aninch. Weeds are growing so fast that they are 
becoming troublesome. The thermometer has averaged 74°9, 
the highest being 86 and the lowest 66. 

Wilson, North Carolina.—lt has rained on four days of the 
week, the rainfall reaching one inch and seventy-nine hun- 
dredths. We are having too much rain, and weeds are grow- 
ing so fast that they are becoming troublesome. Washing 
rain Wednesday night. The thermometer has averaged 78, 
ranging from 70 to 86. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points see at 3 o’clock 
May 28, 1885, and May 29, 1884, 

















May 28, ’85 |May 29, '84. 

Feet. | Inech.| Feet. | Inch. 
New Orleans ....ccee- Below high-water mark 3 7 1 7 
BEOGRES. cccccees cuce Above low-water mark.| 14 8 18 7 
Nashville............-Above low-water mark.| 10 5 4 2 
Shreveport .... ..cccce Above low-water-mark.| 23 0 28 9 
Vicksburg .....c. cece Above low-water-mark.| 30 l 43 0 








New Orleans reported below high-water mark of 1871 unti 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot. 
above 1871, or 16 feet above low-water mark at that point, 


INDIA COTTON MOVEMENT FROM ALL PorTs. — We have- 
re-arranged our India service so as to make our reports more. 


detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 


keeps the totals correct. We first give the Bombay statement. 


for the week and year, bringing the figures down to Miy 28. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipments this week.| ShipmentesinceJan.1. | Receipis 
Year| Great | Oonti- Great | Oonti- This Sirce 
Brit’n.| nent. | Total. | Britain nent. Total. | Week.| Jan.1. 

















1835.17,000) 1,000 14,000 164,000 315,000 509,000 69, 100; 806,000 
1384|12.000) 10,000 22,000'378,000|/522,000} 900,000/73,000 erry 4 
> 





os 


1383/29,000|3 1,000 63,000) 139,000|656,000| 995,000|69,000/1 344,006 


1882 /23:000/37,000 60,000 6 30.000 
According to the foregoing, Bombay appears to show a 

decrease compared with last year in the week’s receipts of 

4,000 bales, and a decrease in shipments of 4,000 bales, and 

the shipments since January 1 shew a decrease of 391,000 bales, 

The movement at Calcutta Madras and other India ports for 

the last reported week and since the 1st of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 
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Shipments for the week. | Shipments since January 1. 
Britain, nent, | Total. | Briiain, Continent.) Total, 
Calcutta— 
1885...... 900; ....-. 9090 53,400 11,500 64,900 
1884...20.| -cccee | ceceee | -eeeee 6,500 |, 40,900, 127,400 
Madras— 
1885....0.] co-cer | coccee |  corcee 4,090; —s .. 2 4,000. 
S84......| -cccce |  coneee o-eeee 13,000 4,600 17,600 
All others— 
B5...ccc]  - 2-00 1,000; 1,000 17,100 22,000; 39,100 
1884......|  -.---. 600 600 13,500 4,000 17,500 
Total all— 
1885...... $00; 1,000; 1,900 74,500 33,500 | 108,000 
1884......| ..---- 600 600 | 113,000 49,500 | 162,500 




















The above totals for the week show that the movement from 
the ports other than Bombay is 1,300 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























) 1885. 1884. 1883. 
ipmentis | —N 
Fes yg soo This Since This Since This | Since 
from— week. Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... --.- 18,000} 509,000, 22,000, 900,000) 63,000. 995,000 
All other ports. 1,900 103,000) 600| 162,500 500 2,100 
Total .. ....| 19,900] 617,000) 22,600/1,062,500] 63,500 1,077,100 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


437,000! 1,067,000|56,000] 1,37 0,000. 





| 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and ro nageees for the past week and for the 
corresponding week of the previous two years. . 














: - 
sett” | 1884-85 | 1883-34. | | 1882-85. 
Receipts (cantars*)— | | 
This week... 1,000 || 5,000 2,000 
Since Kept. 1! 3,592,000 || 2,637,000 || _ 2,249,000 


This | Since 


| This | Since This | Sine: 
week. |Sepi. 1. 


| week. | Sept. 1.|| week. |Sept. 3} 











@Zxports (bales)— 


| 
‘Lo Liverpoo!..... ....| ----..| 296,00 | ,000 246 aot 1,000 229,000 














* in ’ | 
To Continent .... ----] 1,000]187,000;| 1,000)131,000)| 1,000; 84,000 
Total Europe...... 1,600/483,000!| 2,000/377,000'! 2,000'313,000 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
May 27 were 1,000 cantars and the shipments to all Europe 
t,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
40-night states that there is no market, to-day being a holiday. 
We give the prices for to-day below, and leave previous weeks’ 
prices for comparison. 


ee a 


























1885 1884. 

"7 ott’n 
B2s Oop.| 8% tbs. |i"! 32s Cop. | 8% ibs. | rin’ 
Twist, Shirtings. | Ypl is) wise. | Bhirlings. | Gps 

a. ain a 8 a| ai{a@ 4 | @ 8 0.] 2 

Mch27|83;,@8% |5 6 @610 | 6 | 853 @ 9145 7427 31) 6 
Apr. 3|83;¢@8% [5 6 @610 | 6 |8% @ 945 9197 4 | Gig 
* 10/83;¢.28% |5 6 @610 | 6 _ [8151895445 10197 410 6316 
“ 17|\431g@8% |5 6 @610 | 515,46 873 29% 511 @7 5 | 6% 
“ 24/83:.@8% (5 6 @610 | 5% |87% @ 9935111927 5a! 6316 
May 1/83;,@8% [5 6 @610 | Stlye| 8% @ 9145101927 5%| 6g 
“ 8181;6@85% |5 6 @610 | 5idyg' 853 @ 9195 8227 3B | Brig 
“ 151311,2@853 5 6 @610 | 515; 853 @ 9185 8@7 3 | 64 
“ 22/3 @8%u|5 5 @6 Y | 515,4\ 8% @ 9%4'5 81427 3 | Gri¢ 
« 29!........Ho liday..........| 5'5i¢: 8% @ 9415 84O7 3 63g 











Our Corron AcREAGE Rerort.—Our cotton acreage repor t 
will probably be ready about the 10th of June. Parties desir- 
img the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 

New YorRK COTTON EXCHANGE—FIFTEENTH ANNUAL MEET- 
mvG.—The fifteenth annual meeting of the New York Cotton 
Exchange was held on Tuesday, May 26. Mr. S. Gruner called 
the meeting to order at 11:30 a. M. and the report of the Board 
of Managers was read by the Secretary, Mr. Wm. V. King: 
From it we extract the following : 


“The most important event of the year, and it may also justly be said 
of the history of the Exchange since its organization, as denoting the 
gratifying growth and development of the Exchange, is the completion 
and occupation of our new building. e * sd 

‘** From the reports of the Kuilding Committee it will be noticed that 
when the finishing touches and minor details now in progress will have 
been completed, the total cost of the building, including ground, struc- 
ture, furniture, ete., ete., will finally be about one million of dollars. 
and that this expenditure will have been covered as per statement given 
by the Building Committee from resources proper of the Exchange, plus 
a mortgage loan of $350,0C0 from the Bowery Savings Bank. * * * 

‘‘ Turning our attention to the business of the Exchange, we find that 
in spite of another small crop following that of the previous season, 
both price and range of fluctuations, as well as the volume of transact- 
ions, have been moderate,the general depression in all branches of trade 
which has prevailed for the last three years having discouraged all 
speculation, a fact which becomes quite apparent on comparing the fol- 
lowing figures of the transactions in actual cotton and in contracts for 
future delivery with those of the preceding two years namely : 

* Transactions in contracts for future delivery: 1885, 21,462,900 
bates; 1881, 24,828,600 bales; 1883, 25,907,100 bales. 

“Transactions in actual cotton: 1885, 533,663 bales; 1884, 422,116 
bales; 1883, 506,123 bales. 

“Since the month of July, 184, print cloths have been regularly 
ealled, but without resulting in any transactions of importance. The 
question as to whether business in this department can be developed 
will oniy be fairly tested onthe revival of trade, and speculation in the 
raw material and other branches of trade. 

“The most impoitant act of legislation has heen the adoption of an 
amendment abolishing the penalties attached to the violation of the 
sommission law. * * 

* Thirty-five memberships have changed ownership by transfer, and 
nineteen new members have been admitted during the year, the entire 
number of memberships being now 453, against 455 the previous year, 
the d fference arising from two expulsions in 1884. * * * 

“In view of the facts that sevetiteen offices remain still vacant, that 
about $8,000 to $10,000 will yet be needed to complete the payment of 
expenditures on the new building, and that the Executive Committee’s 
estimate of rcvenue and expenses of the pew building for the ensuing 
year, taken in conjunction with the Treasurer’s estimate of receipts and 
expenditures for the business department of the Exchange show a 
probable slight deficit, the Board of Managers recommend that the 
annual dues be continued at $75.” 


The Treasurer's report showed receipts for the year, includ- 
ing balance on hand May 22, 1884 ($19,627), of $235,500 24; 
disbursements, $235,196 89; balance in Treasury May 23, 
1885, $303 35. 

The Trustees of the Building Fund reported receipts for the 
ear, including balance on hand May 22, 1884 ($91,606 73), of 
430,785 26; disbursements, $386,287 44; leaving balance in 

the hands of the Trustees, $44,497 82. 

The proposed new plan to appoint inspectors of cotton, and 
to issue certificates for the grades, although approved at the 
last trial by a fair majority, yet failed to reach a two-thirds 
majority. It has since been ascertained that the general feel- 
fg respecting the same has undergone a change. A sufficient 





number, who have hitherto opposed it, have declared their 
resolve to vote in its favor, so as to give a reasonable assur- 
ance that the measure can now be carried. It has therefore 
been decided to bring it a third time before the members on 
Thursday next, the 4th of June, slightly altered to meet 
objections raised on the last occasion. 


It is proposed to have in future only one call for print 
cloths, following the third cotton call, except on Aerwrll sey 
when it will follow the second cotton call. 

On Monday next, the first of June, the general annual 
election will be held for a new board of managers and other 
officers. 

The admittance of visitors to the Exchange room has been 
prolonged from three days after the card is issued, to ten 
days. 


DEFECTIVE COTTON TIES AND LIGHT-WEIGHT BAaGGING.— 
The board of directors of the Mobile Cotton Exchange on 
May 2ist unanimously adopted the following report and 
recommendations : 


Mr. G. L. Horkins, President Mobile Cotton Exchange: 

Your Committee, to whom was referred the question of insufficient 
covering of cotton in bales, beg to submit the following: 

During the past season the use cf defective ties and light weight 
bagging has inflicted material loss on the cotton trade, and prompt 
provisions should be made to prevent a recurrence of the evil. 

Prior to 1876, iron co'ton ties were sold by the pound, each bandle 
containing thirty ties, weighing not less than fifty-six pounds. Since 
that date the basis of sale has been by the bundle, without reference to 
weight, and, under the sharp competition which resulted, the profits of 
manufacturers bave larg-ly depended on a reduction both in quality 
and quantity of material used. The imported tie now weighs a trifle 
less than tifty-one pounds, while many American manufacturers have 
reduced the weight to forty pounds, including a liberal coating of some 
tarry preparation. 

The same false idea of economy and eager competition for a low- 
priced article has led to the production of a iight sleazy bagging 
weighing 1149 to 144 pounds per yard. 

The present cost of iron ties is about three cents per pound, and of 
two-pound jute bagging eleven cents per yard. Using six full-weight 
ties and seven yaids of two-pound bagging per bale requires eleven 
pounds ties at three cents and seven yards bugging at eleven cents, an 
expenditure of $1 10 per bale, which when sold around cotton averages 
ten cents per pound, realizing $2 50, and yielding $1 40 per bale profit; 
hence there is every economical and prudential reason forthe use of 
material sufficiently strong to guarantee security. Many of the ties 
now in use are too short, made of inferior iron and snap with ordinary 
handling, when covering a bale weighing 500 pounds or more. When 
combined with light flimsy bagging, the two not only fail to protect the 
baled cotton against dirt and trashy adhesions, but the breaking of the 
one and tearing of the other invelve an absolute waste and loss of 
cotton, thus causing many consignments and shipments to reach port 
in bad condition. 

The evil is of such magnitude as to have aroused a general demand 
for a remedy, which will certanly Jead to the imposition of such pro- 
tective penalties on the sellers of insufficiently covered cotton as will 
tend to indemnify buyers for resulting losses—a fact to which we 
poeneenny invite the attention of planters, public ginners and interior 

uyers. 

_ In view of the difficulty of reaching a satisfactory remedy by 
indedependent action, your Committee recommend the adoption of the 
following resolutions, viz.: 

Ist. That adequate protection to cotton demands the use of firmly 
woven bagging, weighing not less than 1% to 2 pounds per yard, and of 
iron ties of good material, not less than 11 feet long, 15-16 of an inch 
wide and 1-18 to 1-16 of an inch thick, each bundle of thirty ties to 
weigh not less than fifty-six pounds. 

2d. That, with the hope of concurrent action on the part of the Cotton 
Exchanges and Southern Boards of Trade, this Exchange submit the 
— of an adequate remedy to the bi-ennial session of the National 

Jotton Exchange, which couvenes on the 20th of July next, for 
consideration and action. 

3d. That such publication of the matter be made as will place the 
question before all parties in interest. 

Wm H. Ross, W. H. Gardner, L. C. Dorgan, C. L. Huger, T. 8. Fry, 
Special Committee. Attest: R. H. Bolling, Sup’t. 


TEXAS Crop.—Messrs. Martin, Wise & Fitzhugh’s report, 
dated Paris, May 20, covers the counties of Bowie, Red River, 
Lamar, Delta, Fannin, Hopkins, Hunt, Titus, Cook, Grayson 
and Collin, and a portion of the Indian Territory, and says: 


‘Since our last report (May 10) there has not been nuch change in 
the status of the growing crop. On the whole, the weather during the 
past ten days has not been such as we would wish, being much too wet 
and cold for the favorable growth of cotton. As yet the plant has 
not been injured, but a continuance of such weather would cause serious 
harm. We are now engaged in gathering complete information through- 
out our section, the result of which we will be able to submit to you in 
our next report on 30th instant.” 


The following is from a circular issued by Messrs. McKinnie, 
Williams & Co., Waco, May 15: 


‘We find that planting commenced about the usual time for this 
section, say the first of April, but under more favorable circumstances. 
The ground having been more thoroughly prepared, and not having the 
excessive rains of a year ago, secured almost perfect stands, and the 
first worki3g has commenced under the most favorable auspices, labor 
being plentiful and efficient. From having traveled over a large scope 
of the country, and the most reliable information gathered from other 
sources, we would estimate an increased acreage of 15 per cent. The 
plant js healthy and vigorous, and the planters are making rapid 
progress in chopping toastand. The present outlook is certainly ve 
flattering. Although we cannot predict as to the future, yet we will 
endeavor each month to give a true statement of the facts, leaving our 
friends to draw their own conclusions.” 


Correspondents of the Galveston Daily News report as 
follows : 


Alvarado, Johnson Co.,May 21.—‘‘Cotton is tifteen days late and not all 
planted yet. Too much rain and cool weather have retarded its growth, 
he acreage is about 10 per cent increase over last year. The pros- 
pect for a good crop, all around, was never better.” ; 
Bryan, Brazos Co., May 20. —‘Another heavy rain fell here last night, 
doing much damage tothe crops. The excessive rains and storms ar e 
becoming a matter of serious anxiety to our farmers and merchants.” | 
Burnet. Burnet Co., May 22.—Crop prospects are very fine, if it 
— only stop raining long enough so that the farmers might kill the 
weeds,” 
Oentreriile. Leon Co., May 21.—‘We, in this locality, have been vis- 
ited with too much rain. ‘he ground is so wet that cultivation is sus- 
vended, but our crops are improving rapidly. Our people are very 
industrious, and with a good half chance will produce fair crops.” 
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Copperas Cove, Coryell Oo., May 21.—“The rains still continue. 
Crops are looking welland are as yet all right, if therain will hold up 
a they are cleaned out.” 

Eddy, McLennan Co., May 19.—“‘Notwithstanding the disadvantages 
under which farmers have labored this spring, the prospects for a good 
corn and cotton crop were never better at this season than at present. 
Farmers realize the necessity of a good crop and are working with un- 
usual energy.” : 

Eikhart, Anderson Oo., May 22.—“Crops are in good condition, in 
fact, better prospects were neverseen at this season of the year; several 
fine rains tell since Saturday last.” 

Gilmer, Upshur Co., May 20.—*There has been a fine rain for the past 
two days, and the prospects for a good crop of everything is immense.” 

Hillsboro, Hitl Co., May 22.—*This section was visited by heavy rains 
Saturday and Sunday. The last accompanied by a strong wind anda 
littie hail. Some damage was done by washing the recently plowed 
lands and flooding low lands, The benefit, however, has been great 
to growing crops as most of our farmers have clean fieids and rain was 
beginning to be needed. The outlook for a heavy crop was never bet- 
ter. The acreage in cotion haz been largely increased from that of 
last year. One more rain atthe proper season will insure a heavy 
corn crop. The small grain crop is also fine.” 

Howe, Grayson Co., May 21 -‘*The weather has at last cleared up,and 
we now have some signs ofadry spell. Crops look tine. The recent 
wet weather has put the farmers at least a week behind with their corn 
and cotten.” 

Mesquile, Dallas Co., May 22.—*We have had an abundance of rain, 
and crop prospects are much better than usual ” 

Rice, Navarro Co., May 21.—"“We have had plenty of rain, and crop 
prospects are very flattering and the grass is fine.” 

Round Rock, Williamson Co., May 22.—**Farmers report crops in an 
exceedingly promising condition, and evince great joy in consequence.” 

San Antonio, Bexar Co., May 20.—**With the exception of uprooting a 
number of trees, ihe storm last night did no damage. The rainfall 
extended throughout this section and was the heaviest for years.” 

Trinity, Trinily Co., May 21.-“The crop prospects over the entire 
country are fine. Farmers are well up with their work, and with favor- 
able seasons expect the largest yield for several years.” 

Tyler, Smith Co., May 20.—**lt is now asserted by farmers that this 
section has had more than enough of rain.” 

Wharton, Wharton Co., May 20.—‘'This section was visited last night 
by a considerable wind and hail storm, but farmers report but little 
damage to crops.” 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 
































Monthly Year Beginning September 1. 

Receipis. | 1984-85. { 1883-84. | 1882-83. | 1881-82 | 1830-81. | 1879-80 
Bept’mb’r| 345,445) 343,812} 326,656) 429,777| 458,478) 333,643 
October. .|1,090,385/1,046,092} 980,584; 853,195) 963,315} 888,492 
Novemb’r) 1,122,164) 1,030,380/1,094,697| 974,043)1,006,501| 942,272 
Decemb’r |1,10!,211) 1,059,653}1,112,536! 996,807'1,020,802| 956,461 
January .; 475,757' 487,729) 752,827) 487,727) 571,701! 647,140 
February. 261,449) 385,938! 595,598; 291,992) 572,728 447,918 
March...| 163,503 241,514) 482,772} 257,099) 476,582) 264,913 
April ....| 103,375) 111,755) 284,519) 147,595) 284,216, 158,025 
Total year|4.666,289 4,706,873 /5,630,189)4,438,235/5,359,356)| 4,638,867 
Perc’ tage of tot. port 

_receipts April30..| 97°04 93°53 94°02 91°23 92°74 











This statement shows that up to April 30 the receipts at the 


























coy this year were 40,584 bales less than in 1883-84 and 
63,900 bales less than at the same time in 1882-83. By adding 
to the above totals to April 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 

1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
Tot.Ap.30/4,666,289 4,706,873 5,630,189)|4,438,235 5,359,356/4,638,867 
May 1.... 2,633 2,602 6,634 5,284 8. 3,391 

= Pisces 1,247 3,844 5,531 6,013 11,062 8. 
= Bicos 8. 1,548 7,363 3,235 7,496 4,612 
- Bos 990 8. 10,953 3,916 7,317; 4,633 
7 Bisa 1,591 3,384 7,434 9,482 4,854 4,696 
© Goose 658 2,992 8. 3.759 6,798 4,017 
S Qin 1,814 1,257 8,237 8. 6,174 4,282 
” Bisa 2,333 1,995 0,368 5,102 5. 4,366 
© Qui 2,030 4,481 8,156 5,844) 10,882 8. 
* 0.006 8. 1,443 6,449 3,176 8,079 7,180 
* $4 1,907 8. 10,93; 2,125 5,541 2,430 
* BB .6 1,035 2,225 4,076 5,875 7,036 4,197 
“ 38... 1,279 1,711 8. 9,501| 11,438 3,573 
* Baicc 878 693 7,905 8. 5,214 2,890 
© Bese 2,284 688 7,414 3,887 8. 3,150 
“16. 1,369 1,934 6,083 4,913 9,045 8. 
© Ween 8. 850 5,058 3,402 8,681 6,630 
* Dies 921 8. 13,440 2,061 6,311 3,368 
“ 29.... 1,280 1,799 5,290 4,055 5,199 5.658 
© Bese 989 948 8. 1,727 7,965 2,612 
“ 98... 720 425 6,621 8. 7,026 5,096 
ae 2,150 316 7,027 2,914 8. . 2,784 
“ 23.... 1,203 1,525 5,160 2,522| 10,770 8. 
* Ghcos 8. 455 3,696 1,663 5,583 5,910 
© 95... 875 8. 10,745 1,447 6,644 1,999 
S Oe 1,215 2,027 3,973 3,708 5,068 4,913 
* ue 600 2,481 8. 9,557 6,592 2,643 
** 28. 200 1,153 679 4,861 8. 5,482 5,514 
© OD, 1,918 563 5,850 2,490 8. 2,592 

Total.....!4,701,361' 4,749,738/5,808,444'4,545,893/5,535,613/4,742,034 

Percentage of total! 

port rec’pts May 29 $7°92 96°49) 96°31 91°24 94°82 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 48,377 bales less than they were to the same 
day of the month in 1884 and 1,107,083 bales less than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to May 29 in each of the years named. 


East InpIA Cotton.—From Messrs, Wallace & Co.’s cotton 
report, dated Bombay, April 24, we have the following: 


‘As regards prospects of supply, the position has not altered for the 
better since our last report was written, but, on the contrary, if any- 
thing, for the worse. Assuming receipts from now till the 30th of June 
are On the same large scale as last year, the supplies available would 
admit of an export to Europe of something like 850,0U0 bales. But, as 
pointed out in our previous reports, the lateness of the present season 
generally will prevent such a rapid marketing of supplies as took place 
last year, even under the most favorable conditions of market, and it 
now looks very much as if an export to Europe for the current half year 
of even 800,000 baies would not be reached.” 


JUTE Butts, BaGGina, &c.—There has been a fair inquiry 
for bagging since our last and the market is showing a firm 
tone. Sellers are not forcing any lots, as a higher price is 
looked for. There have been sales of 500 rolls of various 
grades at 9c. for 114 lb., 9%¢c. for 154 lb., 10!4c. for 2 1b. and 
lic. for standard grades, and these figures are quoted at the 
close. There is not much inquiry for butts, and beyond a 
few small sales we hear of no transactions. There is a light 
call for paper grades on a basis of 174@2e., at which some 
1,500 bales found takers, while bagging is held at 2'¢@2c., 
with only a few jobbing lots reported placed. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
20,792 bales. So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEw YORK—To Liverpool, pee steamers Adriatic, 661.... British 
King, 2,095....City of Berlin, 2,265....England, 2,637.... 
SE citdis ctedncadivnacdnnsébades shuecceueesbeebesbetes 8,004 
To Havre, per steamer Olinde Rodrigues, 771.........-....-. 771 
To Bremen, per steamers Eider, 471....Habsburg, 558.... 
Rhein, 100................ sisedombhieas tun bh’ Jase phdeneckeed 1,129 
To Hamburg, per steamers Frisia, 400....Gellert, 100....... 0 
To Antwerp, per steamers De Ruyter, 785....Waesland, 454 1,239 
To Copenhagen, per steamer Islaud, 307........ ............- 307 
To Genoa, per steamer Indipendente, 100.................... 100 
NEW ORLEANS—TOoO Liverpool, per steamer Peconic, 1,580......- 1,580 
To Barcelona, per bark Espana, 1,000............ Sa manaslina atid ,000 
GALVESTON—To Havre, per brig Amazone, 1,139................ . 139 
eee yy Liverpool, per steamers Samaria, 257....Missouri, on 
99 OV ~- meen eee ee ee ’ 
To Yarmouth, N. 8., per steamer Alpha, 50.... .............. 50 
BALTIMORE—To Liverpool, per steamer Caspian, 1,014.......... 1,014 
To Bremen, per steamer Salier, 364.................--.-.00--- 36 
PHILADELPHIa—To Liverpool, per steamers British Princess, 
es de ED Os Ss bane sens cvetcnasnasnenccaesssebseeeses 1,358 
Total. @.weae ceanses 20,792 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Ant- 
Bremen werp & 





Liver- ¢& Ham- Copen- Barce- “ar- 

gy Havre. burg. hagen. lona. Genoa. mouth. Total. 
New York. ,004 T7ik TOS 1,046 ...coc a esi 12,050 
N. Orleans. 1,580 ...... Ldedéd’ chau se See eee «©: , 580 
Galveston. ...... CR a ee ee EE ee 1,1 
Boston..... te a eee. Balelier. - eqmgdeiin 50 2,287 
Baltimore... 1,014 ..... . Baik etd! daadke’. doaced) Stans 1,378 
Philadelp’a 1,358 ...... ectniabe “ainsi” Jadtieet pete’ -tecmmee 1,358 





Total .. 14.193 1,910 1,993 1,546 1,000 100 50 20,792 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEW ORLEANS—For Genoa—May 25—Bark Teocle, 2,338. 
Boston—For Liverpool—May 20—Steamer Virginian, 100....May 22— 

Steamer Scythia, 250 ....May 26 -Steamer Lowa, 680. 
BALTIMORE—For Liverpool—May 21—Steamer Mentmore, 407. 
PHILADELPHIA—For Liverpool—May 26—Steamer Indiana, 331. 
For Antwerp—May 26 - Steamer Switzerland, 604. 

Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 


Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes.| Thurs.| Frr. 
Liverpool,steamd.| ,° 1g* ig* 1g* 1g* ig* 
Do a | a eons osee ecee — sous 
Havre, steam....¢.| 14@%39*| 14 2%30*| 4 @%30*|} 43939") 4 @2g9*| 342939 
Do sail...... Gi cane eens cons epee oom esac 
Bremen, steam..c.| 38 3g ° 3g* — Sg° 3g" 3g* 
Do sail ....¢. qoee cous esas edee coce éeee 
Hamburg, steam.c.| 4° 9g4* 9e4* %64* 9¢4* 9¢4* 
Do gall....€.) ame cece cose cose cons 
Amst’d’m, steam.c.| 7e4 764 Te4 T¢4 T4 Te4 
Do endl ...Gcl.. <eae sete coco ouee oces éous 
Reval, steam....d.| 732@%4 | 739@14*| 7390 %4'| 7399@14’| 7—2@4*| 739 %4* 
Do sail.......¢. oede neue a “ae sade oane 
Barcelona,steam.c.| 7%39* 7a9* T39* T39* T39* Tg9* 
Genoa, steam....¢.| 739° 739* T39* T32* 730* 739* 
Trieste, steam...¢.| % 1" 916* 914" 914" 946" 916" 
Antwerp, steam..c. 14” 14* \y* 14* 14* 14” 





* Compressed. 
LIVERPOOL.—By cable from ee og we have the following 
statement of the week’s sales, stocks, &c., at that port. We 


add previous weeks for comparison. 
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May 8. | May 15. | May 22. | May 29. 
Bales of the week........bales. 55,00¢ 34,000; 386,006 18,000 

Of which exporters took .... 3,000 3,000 4,00 2, 

Of which speculators took.. 2,000 1,000 1,000 asain 
Bales American ................ 44,006 23,000 26,000 13,000 
Actual CXPOrt.. ......ccccccscces 5,000 10,000 8,00U 5,000 
i endnwisd ane wnebownd 13,000 10,000 8,000 8,000 
Total stock—Estimated........ 94,000}; 978,000) 959,000! 996,000 

Of which American—Estim’d| 760,000; 751,000! 740,000; 747,000 
Total import of the week...... 39,000 33,00): 32,000 66,000 

Of which American ......... 3,000 23,000 27,000 25,000 
Amount afloat..... ............ 144,000] 134,000 145,000; 133,000 

Of which American .......-.. 72,000 70,000| 58,000 53,0 000 














The tone of the Liverpool market for spots and futures each 
day of the week ending May 29, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, ‘ ‘ ‘ Rarely Hard to (In buyers’ 
12:30 P.M. : : : supported| sell. favor. 
Mid. Upl’ds 51.6 51516 5151¢ 
Mid. Orl’ns. ° : . 6 6 6 
Bales...... b “7 “y 6,000 5,000 5,000 
Bpec.& exp = J) S 500 1,000 500 

Futures = = = 

Market) 0; | 0: | oz | aluat | Palla’ | ten 
12:30 P.M. : ‘ : cline. cline. . 

ae oom f Steady. | Quiet. 

















‘The opening, highest, lowest and closing prices of futures at 
Liverpoo! for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

ce” The pres are given in pence and 6iths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64d. 

Saturday, Monday, Tuesday—May 23, 25 and 26—Holidays. 





























| 

Wednes., May 27. Thurs., May 28. Fri., May 29. 

Open | High Low. Clos. | Open) High | Low.| Clos.|| Open High| Low. Clos. 

ajal/alaialalalailaltailala 
May........ |557 | 557 | 557 fra 557 550 | 557/559) 557/557 554] 556 
May-June..|557/557 557/557 | 557/557|557/557/1557/557 556] 556 
June-July..(555/558 557 557 | 557) 657| 557/557 || 557/557 556! 556 
July-Aug...| 562/562 562 562 || 562/562 562) 562 |562)542 561| 561 
Aug.-Sept...| 602 | 602, 601 601 || 601/601 | 601) 601 || 601} 601,601} 601 
September.. vo| +. * .| el] se NIGGE. ceeell. adeed @ceel soddl bee 
Sept.-Oct.. 563. 563 | 562 562 || 562 562. 5 62 | 562 | 562) 562/561] 561 
Oct.-Nov....| 553 553 | 553 553 552/552 552/552 //552/552/ 552] 552 
Nov.-Dec...|550 550/550 550 |550/550/550'550|/550/550/549| 549 
Dec.-Jan ...|550 550 550 | 550 || 550|550/550/ 550/|550/550/549| 549 
Jan.-Feb....| soo-| seo-| vee coc] coool ecoosl ecec} soos] cooel cos. 
Feb,.March. coce] cocel cooe]  seeell oe cee oe 


















































BREADSTUFFS. 
FRIDAY, P. M, May 29, 1885. 
There has been only a local trade in flour and meal during 
the past week, and although supplies are quite moderate 
prices have given way, in sympathy with decline in the grain 
markets. It is difficult to point out a single feature in con- 
nection with the trade. It may be observed, however, that 
towards the close the inquiry improved a little, and prices 





DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
In elevator........... SS 545g 53% 53%, 5414 52% 
May delivery .........c00-0- 545g 5433 53% 53lg 53 was 
June delivery. ..........06. 5ils 537, 53 531s 53 D244 
July delivery.... ........ ~ dig 54 53% FR3% 5344 52% 
August delivery ........... 53 5 45g 54 53% D3 44 53% 
September delivery........ 56 551g 54% 5416 S41 54 
Rye has been dull and nearly nominal, Barley malt at 


some decline has been much more active, but closed quiet. 

Oats declined sharply in the first half of the week under re- 
view, but latterly have been more steady, with the speculative 
interest extending to August, the first month of the new 
crop, which it will be noted is decidedly lower than July, 
To-day the close was easier at 37c. for June, 3714c. for July 
and 34c. for August. 

The following are the closing quotations : 











FLOUR. 

are #8 bbl. S ne 3 70 ; South’n com. extras.. $1002 485 

pepentian sctetiin: vaacoidiinaanaes @ 375 | Southern bakers’ and 

mgd wheat extras. 5 102 415| family brands....... 5000 575 

Minn. clear and stra’t. 415@ 5 25] Rye flour, superfine... 425a@ 4 60 

wnter ee ee rors. 375” 425 edteesade tuaesene 20@ 3 60 

teem Say -- £25202 575) Oorn —— 

ahaa demaiaenmepe ding 485@ 600 Western, &........ 3152 335 
City ote ee 3802 510 » tes a ma &c.... 3400 3 45 
GRAIN, 

Wheat— Rye—Western.........76 @ 78. 
Spring, per | bush. R7 @102 Piissekeas écece 79 @ 81 
Spring No. 2...... 91 @ 9 | Oats—Mixed..... ---..36 @ 40 
ked winter, No.2 100 @101 Eide seee cescsce SO: @ -46 
Red winter... .. 90 @110 No. 2 mixed..... eeee 3d? QD? BSB 
White papenaiit 92 @106 No. 2 white ......... 4219? 43% 

Corn—West. “mixed 51 @ 54 Barley Malt— 

West. mix. No. 2. 92142 531g bs adeccessée . 80 8 92 
West. white...... 59 @ 65 ee 6 lL 
West. Yellow.... 53 @ 56 Western........ ome: ee. 2 Fe 
White Svuthern.. 65 @ 72 

Yellow Southern. 60 @ 62 - 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 23 and since Aug, 1 
for each of the last three years: 























Receipts at—| Flour. Wheat. Oorn. Oats. | Barley. | Rye. 
Bbis.196lbs| Bush.60 lb?) Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bush.5° ibe 
Chicago...... 99,864, 230,615 668,902) 937,433, 92,842 47,742 
Milwaukee .. 33,695, 172,427 2,400 35,600 25.431 8,400 
Toledo....... 3,947 36,061 118,674 8,800, 1,000 Soe 
Detroit ..... 1,685 29,957 32,330 2.673, YE Pe Se 
Cleveland. .. 3,077 8,523 2,090 8,000) a... wiesns 
St. Louis .... 22.063) 257,200, 257.065 91,070. 6.000 1,183 
Peoria. ...... 2,925 11,100 =: 130,960, 269,750! 12,690 8,520 
ae 39, a TA ieee ne: me = 
Tot. wk.’85| 167.256) 785,569 1,212,273 1,401,326, 145,524. 61.384 
Same wk. ’84 152 139, 618,7 762) 1,014,915, 1,659,470 133,702, 47,180. 
Same wk. ’53 144,121; 599,267; 1,549,260, 1,088,589' 135,679, 136,920 
Since July 28 | 
1884-5 ..... 8,641,014) 92,497,895, 82,509,542) 59,308.030 16,283,756 4,398,715 
1883-4...... 7,689,523 63,124,197, 93,260,001] 53,744,205 16,652.553 6,431,643 
1882-8 ..... 8,009 594) 68,366,923) 77,235,934] 43,174,740! 14,938,448 4,153,514 








The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to May 23, 1885, inclusive, for four 
years, show as follows: 





showed rather less depression. 

The wheat market has been greatly depressed. The reports 
from the foreign market have been very unsatisfactory; the 
prospects of the crop have improved somewhat (although 
there is no doubt that winter wheat has suffered much from 
winter-killing), and the movement is so large as to indicate 























that there is still a large reserve in the hands of growers, 
The downward tendency in values continued with hardly a 
check until the close of Wednesday’s business, Yesterday a 
demand sprung up to cover contracts, and with a little man- 
ipulation an advance fvullowed, with the close at a slight 
recovery. To-day, however, there was renewed depression, 
with no factitious influences at work, and the close was at 
about the lowest figures of the week. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery......... ... - 104 eee LOLS 11% 101% 106% 
June deilivery.... ....... i025 102 101 994 994g 985, 
July delivery..........<e- lyudtg 1O0i3g 102% 101 10133 100% 
August delivery ceen Ontne 105% 105% 104% 102'%g #103 102 
September delivery .. .... 10.44 107% 105% 104 10453 103% 
October delivery ... ..... lu&5s stun eee LOSIQZ 105149 10418 


Indian corn has sympathized largely with wheat, although 
its position is apparently much stronger. There has been a 
steady export demand, the visible supply is comparatively 
small, and the season has been late and unfavorable for the 
next crop. White coin is very scarce, and brings extreme 
prices ; while the range between mixed and yellow is much 
wider than usual, The free arrivals by canal have contributed 
to the weakne-s of June options, To-day the market was 
generally depressed, 
































1884-5, 1883-4. 1882-3. 1881-2. 
Flour... ....bbls. 5,342,624 4,178,910 3,746,926 2,948, 007 
Wheat..... bush 13,596,868 10,253.502 11,465,071 8,31 303, 593 
COTM coe coccescee 41,378,534 335.352.8531 49.569.813 30,379,132 
OaR8..cac coccccee £9.1492,258 185.300.:01 17,2389.817 12/003.47 L 
Barley .... ... eee )§3=«. D1 2.381 2,574,616 4,410.31 1,980,142 
Rye eee ee @8ee88 872,°57 2.383,702 ie 318, 3i3 L1I61L,591 
Total grain .... 76,562,892 74,794,752 75,014,426 54,328,941 
Below are the rail shipments from Western lake and river 
ports for four years: 
1885. 1884. 1883. 1882. 
Week Week Week Week 
. May 23. May 24. May 26. May 27. 
PIOUP.cas cocccccece-- DUIS. 227,636 154,897 80,677 48,715 
Wheat... ~ -««. .-..-- Dash. 1,322,833 560,105 177,851 283.020 
ti eee sa sieneel edit "275.215 914.393 370.850 273,763 
Pn  demeeee b6ebidens Eanes 1,078,462 791,837 633.883 
Barley saaes ‘tae 58,125 37,57 47,407 
RIO.coccesocecocs 47,150 63,033 44,832 38,573 
Totall.ccoccce ccccecces 3:906,369 2,679,168 1,122,991 1,251,646 


The exports from the several seaboard ports for the week 
ending May 23, 1885, are shown in the annexed statement: 





























rim so Wheat. Oorn. Flour. Oats. | Rye. Peas. 
Bush. Bush. Bbla. Bush. Bush Bush. 
New York; 332,360) 508,210 78,748 B7408| = cecces- 1,404 
es 09,976) ~ 51,044 22,751 | iar | tenes 
POECIARG.|§ _ccaces| «ss ceceess «_ceccrel _seeersd — eosecs | nese 
Montreal.| 114,882) __...... 10,280; 85,671] ~—...... | 89,390 
Philadel. . 71,000} 115,744 CUD are ia wees eoeecce 
Baltim’re| 103,980) 121,163 of tr er coscce 
N. Orl’ns. ewecere 56, 0i3 De tak sees } eerene 
N. News.| =... &.. = aa ee aa 
lotal w’k.; 682,198 955,259. 176,089; 113,322 _.....-. 90,794 
8’me time | | 
1884. . 552,868 501,798) 134,151 24,118 193,538, 162,22 
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The destination of these exports is as below. We add the | accounts with the mills, Large sales of Atlantic A standard 
_correspond'ng period of last year for comparison: sheetings were made at 6%{c. and New York mills 10-4 
_— Wheat hatin bleached sheetings found ready buyers at 25c. per yard— 

orts nl ' exceptionally low prices for such standard goods. Bleached 


for week| 1885. 1884. 1885. 1886. 1886. 1884 goods and colored cottons ruled quiet, and white goods were 
— Ma, 33 May od. May 23. May 2 i. May 23. May ‘ 04 |less active, but there was an unabated demand for scrim 


— ot ee See Bush, Rush | curtains, and table damasks were in steady request, Print 
On.King.| 120,653| 94,349) 432,279) 269,239) 632,939] 312,718 cloths continued dull and nominal on the basis of 31gc. cash 
Continent) 4527) BGG) 249,918) 285,629) ae ero 163'303 | for 64x64s and 234c, for 56x60s, with some small sales at a 


W. Indies} 19,020) 13.698) .......-| «+. -----| 22,260) 7,630 fraction below these figures. Prints were very quiet in first 
Brit. col’s 15,043 SS.TO © dwetecec]. cee seses 51 3824 : 

Oth.c’n’ts 563 6 Ridimampacanaes ies xii, x. 966 1,019 | hands, and the general demand for ginghams and woven 
Total...| 276,089) 131,151| 682.193] 552,865| 955,259| 501.793 | Wa8h fabrics was exceedingly light in comparison with a 

short time ago. 


















































i i ; Vv oO our previous totals w- . : 
ante ies Wlaowike bastemnee of se this season pone last | DOMESTIC WooLEN Gooos.—There was only a moderate 
_geason: amount of new business in men’s-wear woolens, but the 
movement on account of former transactions was of good 

proportions. Worsted coatings and suitings were in steady 

p> “go emay Poy 19 Pi 99 Pree 74 x pag Bini att a request and leading makes are so largely under the control of 
May 23. | May 24. | May 23 | May2s. | May 23.| May24. | Orders that some lines of samples have been temporarily with- 
Bois. Bois. Buch. Bush. Bush. Bush. | drawn by the selling agents. Light weight cassimeres and 
On. Kingdom] 4.870.540; 8,755,131| 21,038,337) 20,069,937, 28,232,864) 20 588,526 | suitings have met with some attention, and a fair number of 
Continent | uu. a75.uH) YTanstw WLrTINS Loses) 7072194 duplicate orders for heavy all-wool and cotton-warp cass 
West Indies.| 640,289} 630,089 1,000 $7,385| 34,1241 312,966 | meres were placed by clothiers. Overcoatings were more 
Brit. Col’nies| 454,455) = 437,480 146 8,010 68,974; 122,127 | active in movement than demand, and a somewhat better 
Cary ee | a eet cise diate __'!%#°5 | business was done in cloakings, heavy J ersey cloths and stock- 
Total.....|/ 6,857,554] 5,643,199] $8,920,480 93,301,407; 40,218,828| 20,627,095 | inottes, Kentucky jeans and doeskins were more active in 


The visible supply of grain, comprising the stocks in granary quarters, but prices continue low and in buyers’ favor, Flan- 
at the principal points of accumulation at lake and seaboard | nels and blankets have shown little animation as yet, but 
ports, and in transit by rail and water, May 23, 1885, was as | small sales of white and shirting flannels were reported in 
follows: Wheat, a ois te in quarters, Dress goods were mostly quiet, and carpets 

In store at— bush. bush. bush. bush. bush were in meagre demand, but wool hosiery and knit under- 
York.... .... 3,295,198 391,592 = ae 12 oe Pee wear were more sought after by intending buyers, . 
ot as ae "700 20,000 13,000... ~—-12,000 | " ForeiIGN Dry Goons were generally quiet in first hands, the 
len Deeeen 629,932 178,783 20,003 18.715 33,933 ; ; 
le 14,416.735 315.470 268,525 31,271 21,000 | demand having been almost wholly restricted to a few spec- 
es 2.8 sa'oas 41,839 = «+. S897 7.344 | ialties needed by distributors for the renewal of dis-assorted 

5,987,145 7,045 : ---. | Stocks, Jobbers continued to make a fair distribution of 
MCE teers iy 908 40586 "S56 —— dress goods, silks, linen goods, hosiery, laces, embroideries, 
ee Baxi 125,921 a &c., though the demand by retailers was by no means active. 
saline <sie 51,053 29,059 17,223 2.710 25,502) The auction rooms presented varied offerings of imported 
72120 51,226 17086 er er a fabrics, but none of special importance, and the prices 


wneeeeeees 218,676 400 =15,930 25,851 ---- | obtained were not as a rule encouraging to the consignors, 





Flow. Wheat, Corn. 
































ane on-03 111848 soli ran stemeenienn of Dry emenaaes 
34,900 27.600 25,200 ...... 1,000) The importations of dry goods at this port for the week 


seneee 565,966 67.596 7829 = ...... 2.730 “ 
1,343,536 £89,976 31,114 ..... "7200 | ending May 28, 1885, and since January 1, and the same facts 


ein 59,589 33,445 8 He Bom : : 
—— 519.663 782'803 7085598 222.7, 51,036 for the corresponding periods are as follows: 


On lake........... I <TR laa SRT Seats SP si 
On canal......... 1,652,666 1,375,139 weeeee 57,356 107,803 


Tot. May 23,’85. 36,768,106 5,022,209 2,185,839 302,305 369,184 
Tot. May 16,’85. 37,042,169 5,102,039 2,534,162 294,841) 251,166 
Tot. May 24,’84. 17,978,563 8,452,550 3,088,105 375,870 1,029,480 
Tot. May 26,'83. 20,145,864 13,442,341 4,102,574 540,580 1,896,231 
Tot. May 27,’82. 9,427,793 9,294,180 2,264,975 130,607 1,017,931 
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THE DRY GOODS TRADE. 
FRIDAY, P. M., May 29, 1885. 

Business has ruled quiet in the wholesale branches of the 
dry goods trade the past week, a natural reaction from the 
comparative activity which followed the late auction sales 
having been experienced by commission houses, importers and 
jobbers alike. Slight price concessions enabled some of the 
cotton goods commission merchants, who are about closing 
their semi-annual accounts with the mills, to get rid of their 
accumulated stocks of brown cottons, wide sheetings,&c., and 
transactions in this connection reached a fair aggregate 
amount, There was also a considerable movement in staple 
cotton goods and clothing woolens on account of former sales, 
and a few orders for fall fabrics, as dress goods, cheviots, Kc., 
were booked for future delivery, but altogether the volume of 
business was strictly moderate. Imported goods were quiet 
in first hands, but such is always the case ‘‘between seasons,” 
and no disappointment was therefore expressed by importers 
The jobbing trade has shown very little animation, personal 
selections having been few and unimportant, while the order 
demand was hardly up to expectations, 

DOMESTIC CoTTON Goops.—The exports of cotton goods for 
the week ending May 26 were 3,823 packages, of which the 
greater part (3,345 packages) were shipped to Great Britain, 
The general demand for staple cotton goods was light when 
compared with the business done in preceding weeks, but 
liberal sules of wide sheetings and brown cottons were made 
in some quarters by agents about closing their half-yearly 
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Financial Companies. 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 











JOHN C. SHORT ........... pseqeectsateindad President 
FRANCIS A. WHITE............. ist Vice-President 
JAMES 8. NEGLEY............... 2d Vice-President 
TRMO. B. TALBOT. ..ccccccccescce 3d Vice-President 
WM. P. WATSON ....... aetisihee manele Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
Mahia .....+s gamer 


SOUND INVESTMENT BONDS furnished to Sav- 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
Zation of railroad companies and other corporations 
whose bonds are in default or whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 


SURETYSHIP. 


American Surety Comp’y 


Cash Capital, $500,000. 
General Office, 160 Broadway, New York. 
RICH’D A. ELMER, Pres’t. LYMAN W.BRIGGS, V.P 


Ss qowen pany will act as surety on Bonds required 
e 
It is the oar Company organized in the United 
States devoted exclusively to suaeeremp, and with 
all its assets invested in this coun 
It guarantees the honesty of ‘Officers and Em- 
plorees of Railways, Banks, Telegraph, Telephone 
Express Companies, and persons employed by 
corporations and business houses holding positions 
of ya ABWHET & 80: bg ~penynag + th 
est’n Managers, Chicago 
HE FOX, Agent and Attorney, *Philad delphia 
GODFREY MORSE, Agent and Attorneys, Boston. 
BASCOM & MUNSON, General Agents, St. Louis. 
BROWN, CRAIG & CO., Gen’l Agents, San Francisco 


Bonds of Suretyship. | 4 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 








fam Contial situnhibtimenwed: ndiéindia sebicanill 0 
i ittnctnienness  sesssasenennonioneimia 400,000 
Deposit with Insurance Department ......... 214,000 
President: Vice-President 


SIR ALEX. T. GALT. HON. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 
NEw YORK DIRECTORS—Joseph W. Drexel, A. L 


Hopkins, H. Victor Newcomb, John Paton, Danie 
Torrance. Edw. F. Winslow. Krastus Wiman. 


FIDELITY & CASUALTY C@., 
Nos, 214 & 216 BROADWAY, NEW YORK. 
Cash Capital, $250,000 Assets, $512 026 11. 
Deposited with the insurance Departm’t, Se. 000. 

Umciais vf Banks, Kullruads and Kxpress Compa- 
nies, Managers, Secretaries, and Clerks of Public Com- 
panies, institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges. 
The bonds of this Company are accepted by courts 
State of New York. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
totally disabling injuries. 
ll issormetios as to details, rates, &c., can be 
obtained at head office, or of Yompeny’ sA gents 
Wm. M. RICHARDS Prest. JOHN M. CRANE, Sec’y. 
Rop’t J. Has, Asst ‘Georetary. 


Geo. T. Hope David ae W. G. Low 

G. G. Williams, A. : Barn Charles Dennis, 

J.8.T.Stranahan, H.A “Hurlbut, aise. Mitchell 

A. B. Hull, " . Vermilye, 8. B . Chittenden. 
. Coe, Wm. M. Richards. 














EK. A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 


PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty. 


oH to Judges Stephen J. field and Wm. B. 
, U. 8S. Supreme Coort, Washineton. D. 


Fabius M. Clarke, © 


ATTORNEY AT LAW, 
TOPEKA, KANSAS, 
By. and cstedeatien law and municipal 

J. Brewer, U. AL Circuit 





; iearinnNces :Efon dD. 'y 

udge; Cor ankin Co., New York; Eas 
Banking Co 8 . A. Osborn, Boston, and tho 
Bank of Topeka, Topeka, Kansas. 





Trust Companies. 


ihe, 
ee 


Auction Sales. 











United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


Capital, - - = = = = = = $2,000,000 
Surplus, °° ++ + + = $,661,741 


This company isa legal Gone fovouiery 3 poe manors ot pene 
into court, and is au as guardian 
receiver of estates. 

INTEREST ie et om DEPOSITS, 
which may be made at drawn after 
five days’ notice, and will’ nn nate interest for 
the whole time they may remain we 4 company. 

Executors, administrators, or trus of esta 
and females unaccustomed tothe “thence Mi of b busi- 
ness, as well as religiousand benevolent institutions, 
will find this com ya convenient depository for 
money. . JOHN A. STEWART, President. 

WILLIAM H. MACY, Vice-President. 
JAMHBUS 8. CLARK, Second Vice-Pres’t 


TRUSTEBS: ° 
Dan. H. Arnold, ;W. W. Phelps, y ohn H.Rhoades 
Thomas Slocomb,) D. Willis jee, | son P. Stokes 
Charles E. Bill, |John J. Astor, Robe, B. Minturn 
Wilson <. Hunt, John A. Stewart,|Geo. H. Warren, 
Wm H. Macy, /8.M. a George Bliss, 
Clinton Gilbert, William L 


. Lawre 
iel D. Lord, Isaac N. Phelps, John C. Brown, 
Samuel rae ey Rese |Kdward Cooper. 
James Ss. B ittenden, Ww. tees eee 
HENRY L. THORN ELL. Sec 

LOUIS G. HAMPTON, pt ney etary 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA. 


Authorized Capital..... nese be seceatenMes . $1,000,000 
ND ERIN on cnconcepe+d6<cesccescoe scce 
Acts as Hxecutor, ‘Administrator, Assignee, ete. 
on8 ome executes trusts of every description known to 
jal tr trust assets kept separate from those of the 
oupan 
Burglar-Proof Safes to rent at $5 to $60 per annum. 
Wills kept in Vaults without charge. 
Bonds, stocks, and other valuables taken under 
guarantee 
pLaintings, § Statuary, Bronzes, etc., kept in Fire- 
roo 
Money received on deposit at interest. 


JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t 
MAHI iON 8. STOKES, Treasurer & Secretary. 
D. . PATTERSON, Trust Officer. 


DIRECTORS. an ames Long, Aitet S. ets J oo 
Wright, Dr. Charles P. Tu lia . Pri 


G. heading, Jas. s. Martin, D. Hayes ‘Agnew, M. D. 
Jos. 1. Keefe, Robert r assereoe, “heodor C. a 
Jacob Naylor, Thos.G. Hood, Edward L. Perk 
PHILADELPHIA; Samuel Riddle. GLEN eneean 7 Pas af 
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson 
Africa, etn ; Henry S. Eckert. READING; 
Doty. MIFFLINTOWN ; W. W. H. Davis, 
DovLEstoWy ; R. E. Monaghan, "WEST CHESTER ; 
has. W. Cooper, ALLENTOWN. 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sta., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

t can act asagent in the sale or management of 
real estate, collect interest or dividends, receive 
rogistsy pore | transfer books, or make d 

e of Government and other securities. 

Religious and charitable institutions, and persons 
anaccustomed the transaction of business, will 
find this ye REPL errs ane sonvenions depository 
for money. MOT President. 

UND Ww. “ CORLIES, Vice-Prer’t. 
eee 


somteh ¢ O. Low, E.F. Knowlton, Henry K.Sheldon 

Alex. M. White, John T. Martin, C. D. d, 

A. A. Low, d.Cromwell, Henry Sanger, 

Alex. McCue, Jonn P. Rolfe, Wm. H. Male, 

Mich Chauncey,E W. Corlies, Ripley Ropes, 

Wm. B.Kendall, H. K. Pierrepont, Abram B. Baylis. 
JAS. Ross CURRAN. secretary. 
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T HE 
Provident Life& TrustCo 


OF PHILADELPHIA, 
Ino nT Third Mo., 22d, 185, 
TER PERPETUAL.) 
CAPITAL SBneCwaweoocsonsucusces $1,000,000 


ASSETS $15,621,530 63. 


INSURES LIVES, GRANTS § ANNUITIES, RE- 
CEIVES MONEY ON DEPOSIT, returnable on bat 
mand, oron — amore is allowed, and is em 
aOR b law s EXECUTOR ADMINIS RA. 
TOR, TRUSTER, GUARDIAN, ABSIGNER, COM- 
SITTER. RECELV ER, AGENT, etc., ior the faith- 
ful performance of . &- its capita tal and surplus 
fund furnish ample security. 

All trust funds and investments are — separate 
and apart from the assets of the compa 

The income of parties residing abroad carefully 
collected end on remitted. 

BRO Presi 
AWISTAR B ROWN, Vice-President. 
ABA 8. WING, Vice-President and Actuary. 





—————— 


Metropolitan Trust Co., 


Mills Building, 35 Wall ne ee we 


PAID UP CAPITAL 000. 
Designated as a legal Deposi a 4-4 —— of Snu- 
preme Court. Receive © deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora 
tions and accept and execute any legal trusts from 
persons or os ons On as favorable terms as 
other similar com mapanies 
THOMAS HILLHOUSE President. 
FREDERIC D. TAPPEN. Vice-President 
WALTER J. BRITTILN, secretary. 





STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 12 PINE STREE', NEW YORK. 
(EQUITABLE BUILDING.) 








Commercial Cards. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 
Also, Agents 
ONITED STATES BUNTING CO. 

A full supply, all Widths and Colors. always in stock 

No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


Towels, Quilts, White ®.ods & Hosiery 
Drilis, Sheetings, éc., foi* * Report Trace. 


BAGGING. 


WARREN, JONES & GRATZ 


ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES, 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. - 
BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 


Agents for the SeRewing brands of Jute arglinay 
i) Kagle M Millis, A ay yn¢ Bag 5 7 Rg 
“Nevins, O, »"’ Union Star,” “S alem," ”* Horico 
“ Jersey Mills” ~~ “ Dover Mills.” 
aos IMPORTERS OF IKON TIES, 


ESTABLISHED 1855, 


Eugene R. Cole, 


SUCCESSOR TO SEARS & COLE, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 
poratione with complete outfits of Account Books 
and Stationery. 
New concerns organizing will have their or. 
ders promptly executed. 


No. 1 WILLIAM STREET, 


(HANOVER SOQUARR.,) 


























FOR SALE, 


Chronicle Volumes 


SINCE 1870. 


Any office possessing these volumes since 1870 has 
at hand for convenient reference a complete and re- 
liable financial history of the period. Parties having 
the more recent volumes can obtain from the pub 
lishers most of the earlier volumes, or complete sets 
can be furni 


WILLIAM B. DANA & CO,, 
79 & 81 WILLIAM STREET, NEW bane 


JOSEPH GILLOTT 
STEEL PENS 


Soro By ALL DEALERS Trrovonour Tic WORLD 
G0LD MEDAL PARIS EXPOSITION—I878. 




















